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Date: 14th August 2023     Ref: KNRCL/SD/2023/599&600 

To, 

The Manager  

BSE Limited,  

P J Towers, Dalal Street, 

Fort, Mumbai – 400001 

Scrip code: 532942 

To, 

The Manager, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051. 

Scrip Code: KNRCON 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting held on 14th August 2023 

Ref: Regulation 30 read with Regulation 33 of SEBI (LODR) Regulations, 2015 (Listing 

Regulations) 

 

We refer to the above captioned subject; we herewith intimate to the Exchanges that the Board 

of Directors of the Company at their meeting held today has considered and approved: 

 

a) Unaudited financial results (standalone and consolidated) for the quarter ended 30th 

June 2023 along with the Limited Review Report for the said period thereon. (enclosed 

herewith) 

 

b) Draft Notice of 28th Annual General Meeting of the members of the Company 

scheduled to be held on Thursday, 28th September 2023 at 03:30PM through Video 

Conferencing or Other Audio Visual Means.  

 

c) Draft Directors’ Report for the year ended 31st March 2023 along with the annexures 

thereto, Corporate Governance Report and Management Discussion and Analysis 

Report.  

 

d) Appointed Mr. Vikas Sirohiya, (Membership No. 15116 CP No. 5246), Practicing 

Company Secretary as Scrutinizer to conduct the process of e-voting for the 28th 

Annual General Meeting in a fair and transparent manner.  

 

e) Fixed the record date for payment of dividend as 22nd September 2023 and book 

closure dates from 23rd September 2023 to 28th September 2023 (both days inclusive). 
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Kindly note that the meeting was commenced at 04.30PM and concluded at 07.10 PM 

 

This is for the information of the Exchange, please. 

 

Thanking you,       

 Yours truly 

 For KNR Constructions Limited 

 

 

 

 Haritha Varanasi 

 Company Secretary & Compliance Officer  
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Independent Auditor's Limited Review report on the Quarterly Unaudited
Standalone Financial Results of KNR Constructions Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to

The Board of Directors of
KNR Constructions Limited
Hyderabad.

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KNR Constructions Limited (the "Company"), which includes 16 joint
operations for the quarter ended June 30, 2023 ("the statemenl') attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations").

2. This Statemr.rrt, which is thc responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Stant{ard 34 ("lnd AS 34") "lnterim Fir.rancial Reporting", prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Revien, Engagements ("SRE") 21110 'Review of Interim Financial Information
Performed by the Independcnt Auditor of the Entity', issued by the Institute of
Chartered Accountants of India ('lCAf'). A review of interim financial
inJormation consists of making inquiries, primarily of the Companv's personnel
responsible for financial and accounting matters, and applying analytical and other
review procedures. A revicw is substantially less in scope than an audit conducted

in accordance with Stantlards on Auditing specified under section 143(10) of the

Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be idenhfied in an

audit. Accordingly, we do not express an audit opinion.

We also performed procetlures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requrrements) Regulations, 2015, as amended, to the extent applicable.
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K. P. RAO & CO. Continuation Sheet
CHARI'ERED ACCOUNTANTS

4. The Statement includes the interim financial information of the ioint operations
listed in Attachment A.

5. Based on our rcview conductcd and proccdures performcd as stated in patagtaph
3 above and based on the consideration of the review reports of the other auditors
as referred in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disckrsed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Ilegulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial information of 6 ioint operations included
in the Statement whose financial information reflect total Income (before
consolidation adjustmer.rts) Rs. 3,388.52 Lakhs, total profit /(loss) (before
consolidation adiustments) of Rs. ( 10.97) Lakhs arncl total comprehensive
income/ (loss) (before consolidation atliustments) of Rs. (10.97) Lakhs for the
quarter ended June 30, 2023 as considered in this Statement. The interim financial
information of these joint operations have been reviewed bv the other auditors
whose reports have been furnished to us by the N{anagernent of the Company, and
our conclusion in so far as it relates to the amounts and disclosurcs included in
respect of these ioint operations, is based solely on the report of such other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not moclilied in respect of this matter.
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K. P. RAO & CO. Continuation
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7. We did not review the interim financial information of 10 ioint operations included
in the Statement whose financial information reflect total lncome (before
consolidation adjustments) of Rs. NiI Lakhs and total profit /(loss) (before
consolidation adjustments) of Rs. (5.10) Lakhs and total comprehersive
income/(loss) (before consolidation adiustments) of Rs. (5.10) Lakhs for the quarter
ended June 30, 2023 as considered in this Statement. The interim financial
information of these ioint operations have not been reviewed by their auditors
whose financial information have been furnished to us by the Management of the
Company, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these joint operations, is based solely on such interim
financial in{ormation certified by the Management of the Company. According to
the information and explanations given to us by the Management these interim
financial information are not material to theCompany.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management

For K.P. Rao & Co.,
d Accountants

o:0031355

Mohan R Lavi
Partner

Place: Bangalore
Date: 14th August 2023

UDIN: 230293408GV!'IAE7983
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K. P. RAO & CO.

ATTACHMTJNT A

Continuation Sheet....

foint Operations - Reviewed by other Auditors
l PATEL KNR-JV
2 KNR PATEL,JV
3 PSK KNR GVR-ry
,l BSCPL KNRCL-ry
3 KNR NAVAYUGA NCC.IV
6 KNR HES -JV

foint Operations- not reviewed by other Auditors
1 KNR SLEC.JV
2 KNR GVR ]V
3 KNR ]KM KAMALA-IV
4 KNR]KM.JV

KNR PBEPL-JV)
6 KNR SEW GVR-JV
7 KNR HES ACPL-JV
8 KNR BPL JV
9 KNRSLMI.-IV
10 KNR TBCPL-JV
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Independent Auditor's Limited review report on the Quarterly Unaudited
Consolidated Financial Results of KNR Constructions Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation s, 2015, as amended

Review Report to

The Board of Directors,
KNR Constructions Limited,
Hyderabad.

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of KNR Corutructions Limited (the "Parent") whifi irrludes 16

JointOperatiorsand its subsidiaries (the Parent and its subsidiaries together referred
to as the "Group"), and its share of the net profit after tax and total comprehensive
profit of its associates and joint venture for the quarter ended June 30, 2023 (the
"Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended ( the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 ("Ind AS 34") "Interim Financial Reporting", prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and othcr accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 24L0 "Review of Interim Financial Information
Performed by the Independent Auditor of the Enttty" , issued by the Institute of
Chartered Accountants of India ("ICAI"). A review of interim financial
inJormation consists of making inquiries, primarily of Parenfls personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less inscope than an auclit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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K. P. RAO & CO. Continuation Sheet
C HARTERED ACCOT] NTANTS

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities as referred to in Attachment A

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
AccountingStandard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201.5, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial information of 6 joint operations included
in the respective standalone unaudited interim financial information of the entities
included in the Group, whose interim financial information reflect total lncome
(before consolidation adjustments) of Rs. Lakhs and Rs. 3,388.52 Lakhs, total
profit/(loss) (before consolidation adjustments) of Rs. (10.97) Lakhs and total
comprehensive income/(loss) (before consolidation adjustments) of (10.9n kkhs
for the quarter ended June 30, 2023 as considered in the respective standalone
unaudited interim financial information of the entities included in the Group. The
interim financial information of these joint operations have been reviewed by the
other auditors whose reports have been furnished to us by the Parent's
Management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these joint operations, is based solely on the
report of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

We did not review thc interim financial information of 14 subsidiaries included in
the consolidated unaudited financial results, whose standalone unaudited interim
financial information reflect total Income (before consolidation adjustments) of Rs.
70,780.28 Lakhs, total profit/(loss) (before consolidation adjustments) of Rs.
1,762.26 Lakhs and total comprehensive income/(Loss) (before consolidation
adjustments) of Rs. 1,762.26 lakhs for the quarter ended June 30,2023. The
consolidated unaudited financial results also include the Group's share of profit
after tax of Rs. 574.13lakhs, total comprehensive income (net) of Rs. 536.54 lakhs
for the quarter ended June 30, 2023 as considered in the Statemen! in respect of 2
Associates , whose interim financial information have not been reviewed by us. This
interim financial information has been reviewed by other auditors whose reports
have been furnished to us by the Parent's Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
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K. P. RAO & CO. Continuation Sheet
C HAR'I'ERED ACCOU N'IHNTS

of these subsidiaries and joint ventures, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial
information of 10 joint operations included in the respective unaudited standalone
interim financial information of the entities included in the Group, whose interim
financial information reflect total lncome (before consolidation adjustments) of Rs.
Nil Lakhs and total profit/(loss) (before consolidation adjustments) of < (5.10)
Lakhs and total comprehensive income/(loss) (before consolidation adjustments)
of Rs. (5.10) Lakhs for the quarter ended June 30, 2023 as considered in the
respective unaudited standalone interim financial information of the entities
included in the Group. The interim financial information of these joint operations
have not been reviewed by their auditors and whose interim financial information
has been furnished to us by the Parent's Management. According to the
information and explanations given to us by the Parent's Management, this
interim financial information is not material to the Group.

The consolidated unaudited financial results also include the Group's share of net
profit after tax (before consolidation adjushnents) is Rs. Nil and the total
comprehensive income (net) (before consolidation adiustrnents) is Rs. Nil for the
quarter ended June 30, 2023 as considered in the consolidated unaudited financial
results, in respect of 1 joint venture, based on their interim financial information
which have not been reviewed by their respective auditors and whose interim
financial information has been furnished to us by the Parent's Management.
According to the information and explanations given to us by the Parent's
Management, this interim financial information is not material to the Group

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial in{ormation certified by the Parent's Management.

For K.P. Rao & Co.,
d Accountants
003135S

R Lavi
Partner
Membership Number : 029340

Place: Bangalore
Date: 14th August 2023

UDIN: 230293408GWIAD6610

FRN:003135S
BANGALORE
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K. P. RAO & CO. Continuation Sheet.
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Annexure A to the Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 201 5

SEL KNR

Sl No Name of the Entity
Subsidiaries- Reviewed by other Auditors

"t KNRAgrotech and Beverages P"t].!d
KNR Infrastructure Projects Pvt Ltd2

a
J KNR Energy Ltd
4 KNRC Holdings and Investments Private Ltd
5 KNR Srirangam Infra Pvt Ltd
6 KNR Tirumala Infra Pvt Ltd
7 KNR Shankarampet Projects Pvt Ltd
B KNR Somwarpet Infraproiect Pvt Ltd
9 KNR Palani Infra Pvt Ltd
10 KNR Ramanattukara Infra Pvt Ltd
11 KNR Guruvayur Infra Pvt Ltd
12 KNR Ramagiri Infra Pvt Ltd
13 Manjeri City lnfrastructures and Developers LLP
1.4 Benedire Infrastructures and Developers LLP

Associates- Reviewed by other Auditors
1 Patel KNR Heavy In{rastructures Ltd
2 Patel KNR Infrastructures Ltd

|oint Operations - Reviewed by other Auditors
"l Patel KNR-JV
2 KNR Patel-JV
J PSK KNR GVR-JV
4 BSCPL KNRCL-IV
5 KNR NAVAYUGA NCC-JV
6 KNR HES -IV

]oint Operations- not reviewed by other Auditors
"l KNR SLEC-JV
2 KNR GVR-JV
dJ KNR JKM KamaIa-JV
4 KNR IKM-IV
5 KNR PBEPL-JV
6 KNR SEW GVR-IV
7 KNR HES ACPL-JV
8 KNR BPL-JV
9 KNR SLMI-JV
10 KNR TBCPL-

]oint Venture- Not reviewed other Auditors
"l
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