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KNR Constructions Limited.

Date: 30th May 2022 Ref: KNRCL/SD/2022/415&416
To, To,
The Manager The Manager,
BSE Limited, National Stock Exchange of India Limited,
P J Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai - 400001 Bandra (E), Mumbai - 400051.
Scrip code: 532942 Scrip Code: KNRCON

Dear Sir/Madam,

Sub: Outcome of Board Meeting
Ref: Reg 30 of SEBI (LODR) Regulations, 2015

We refer to the above captioned subject, we herewith intimate to the Exchanges, that the Board

of Directors at their meeting held today i.e, Monday, 30t» May 2022 has interalia considered

and approved the following;:

a)

Audited financial statements (standalone and consolidated) of the Company for the
fourth quarter and financial year ended 31st March 2022, as reviewed and
recommended for approval by the Audit Committee, along with the auditors’ report
(standalone and consolidated) as on that date (Enclosed herewith). A copy of the
declaration signed by the Vice-President (Finance & Accounts) of the Company stating
that the audit report is with unmodified opinion is also enclosed herewith.

Declaration of final dividend of Rs. 0.25/- per equity share of Rs. 2/- each for the
financial year ended 31st March 2022. Record date for the purpose of final dividend

will be intimated in due course of time.

Re-appointment of M/s K.P Rao & Associates, Chartered Accountants as Internal
Auditors of the Company for the FY 2022-23.

Re-appointment of M/s Dendukuri & Co., Cost Accountants as Cost Auditors of the
Company for the FY 2022-23.

Re-appointment of M/s VCSR and Associates, Practicing Company Secretaries as
Secretarial Auditors of the Company for the FY 2022-23.

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.114,Phase-l,Kavuri Hills,

Hyderabad -500 033 Phone.:+91-40-40268759 ,40268761/ 62, Fax : 040- 40268760,

E-mail : info@knrcl.com, Web : www.knrcl.com
CIN: L74210TG1995PLC130199
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KNR Constructions Limited.

Kindly note that the meeting was commenced at 12:30 PM and concluded at 05:45PM.

This is for your information and records, please.

Thanking you,
Yours sincerely,
For KNR Constructions Limited

Company Secrétary v

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.114,Phase-l,Kavuri Hills,

Hyderabad -500 033 Phone.:+91-40-40268759 ,40268761/ 62, Fax : 040- 40268760,
E-mail : info@knrcl.com, Web : www.knrcl.com
CIN: L74210TG1995PLC130199
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K. P. RAO & CO. '‘Poornima’, lind Floor, 25, State Bank Road,

CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, India.
K. P. RAO K. VISWANATH
DESMOND J. REBELLO K.P. SIDDHARTH gl ol
Fax  :080- 25594661
H.N. ANIL S. PRASHANTH E-mail  : info@kprao.co.in
MOHAN R LAVI P. RAVINDRANATH

Independent Auditor's Report on Quarterly and Annual Standalone Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) regulations, 2015, as amended.

To the Board of Directors of
KNR Constructions Limited,
Hyderabad

Opinion

We have audited the accompanying Standalone Financial results of KNR
Constructions Limited (hereinafter referred to as the "Company")which includes the
financial information of the entities (comprising of 16 Joint operations consolidated
on a proportionate basis) listed in Annexure “A” for the Quarter and year ended 31
March 2022 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

* are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

* giveatrueand fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31
March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs")
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our
responsibilities under those SAs are further described in the Auditor's Responsibilities
: e Audit of the Standalone Financial Results section of our report. Weare independent
te\Company, in accordance with the Code of Ethics issued by the Institute of
artered Accountants of India, together with the ethical requirements that are
" Ylevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
“accordance with these requirements and the Code of Ethics. We believe that the audit
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Continuation Sheet.....

evidence obtained by us and other auditors in terms of their reports referred to in the

“Other Matter” section below, is sufficient and appropriate to provide a basis for our
opinion on the Standalone Financial Results.

Emphasis of Matter

Attention is invited to Note No. 5, of the financial results, relating to the search carried
out by the Income Tax Department in March 2022 at the premises and locations of the
Company. Since the investigation and related proceedings are pending, there is
uncertainty as regards the impact, if any, of the outcome of the proceedings. Due to this,
no provision for liability has been recognized in these financial results.

Our opinion is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for the Standalone
Financial Results

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of the Standalone Financial Results that give a true and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation, and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors is responsible for overseeing the Company's financial
reporting process.
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Auditor' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance isa high level of assurance, but is nota guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
Standalone Financial Results made by the Management and Board of
Directors.

4. Conclude on the appropriateness of the Management and Board of Directors’
use of the going concern basis of accounting and based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the appropriateness of this assumption. If we
conclude thata material uncertainty exists, we are required to draw attention in
our Auditor's Report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
Auditor's report. However, future events or conditions may cause the

- Company to cease to continue as a going concern.
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5. Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial results of the
entities and its joint operations to express an opinion on the Standalone Financial
Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Financial Results of
which we are the independent auditors. For the other entities included in the
Standalone Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in para (a) of the
section titled "Other Matters" in this audit report.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

a) The Standalone Financial Results include the Audited Financial Results of 13
Joint operations, whose financial statements reflect total assets (before
consolidation adjustments) of Rs. 36,455.23 lakhs as at 31 March 2022, total
revenue (before consolidation adjustments) of Rs. 32,142.20 lakhs and Rs.
1,03,618.90 lakhs and total net profit after tax (before consolidation adjustments)
of Rs. 1,235.99 lakhs and Rs. 1,259.79 lakhs and total comprehensive
income/(loss) (before consolidated adjustments) Rs. 1,235.99 lakhs and Rs.
1,259.79 lakhs for the Quarter and Year ended 315t March 2022 respectively, and
net cash Rs. 4,975.15 lakhs for the year ended 315t March 2022, as considered in
the Statement, which has been audited by their respective independent auditors.
The independent auditors' reports on financial statements of these entities have
been furnished to us by the management and our opinion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in the paragraph above.

Our opinion on the Standalone Financial Results is not modified in respect
of the above matter with respect to our reliance on the work done and the reports

(Lof the other auditors.
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b) The Standalone Financial Results include the unaudited financial results of 3

Joint operations whose financial information reflect total assets of Rs. 1,114.62 lakhs
(before consolidation adjustments) as at 315t March 2022 and total revenues of Rs.
Nil lakhs and Rs. Nil Lakhs(before consolidation adjustments), total net profit after
tax of Rs. (32.10) lakhs and Rs. (32.10) lakhs (before consolidation adjustments) and
total comprehensive income/(loss) (before consolidated adjustments) of Rs.
(32.10) lakhs and Rs. (32.10) lakhs for the Quarter and Year ended 315t March 2022,
and net cash flow is Rs. Nil for the Year ended 315t March 2022, as considered in
the Standalone Financial Results, which have not been audited by us. These
financial information are unaudited and have been furnished to us by the
Management and our opinion and conclusion on the statement, in so far as it relates
to the amounts and disclosures included in respect of this entity, is based solely on
such unaudited financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial
information are not material to the Group.

Our opinion on the Standalone Financial Results is not modified in respect of
the above matter with respect to our reliance on the financial information certified
by the Board of Directors.

The Standalone Financial Results include the results for the quarter ended 31
March 2022 being the balancing figure between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by
us.

For K P Rao & Co
Chartered Accountants

Firm Registration No:-003135S
;’;.—I’ . \‘.
GAL : |Z]
fn R -
Partner

Membership No. 029340
UDIN: 22029340AJVQWR1559

Place: Hyderabad
Date: 30 May 2022.
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Annexure A
Joint Operations

Audited by Other Auditors

PATEL KNR -JV
KNR BPL- ]V

KNR PATEL- JV

KNR JKM- JV

KNR PBEPL-JV

KNR SEW GVR-]JV

KNR HES ACPL-JV

PSK KNR GVR-JV
KNR-NAVAYUGA-NCC-JV
10 KNR-HES-JV

11 BSCPL KNRCL-JV

12 KNR SLMI -]V

13 KNR TBCPL - JV

@I U W=

=]

Not Audited by Other Auditors

1 KNR SLEC -JV
2 KNR GVR - JV
3 KNR JKM KAMALA - JV




KNR CONSTRUCTIONS LIMITED
CIN: L74210TG15995PLC1301599

Regd. Office: KNR House, 3rd & 4th Floor, Plot No: 114, Phase-1, Kavurl Hills, Hyderabad - 500 033
Ph: 040 -40268759 /61 /62 Fax: 040-40268760; website: knrcl.com; E-mall: Investors@knrcl.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rupees In Lakhs, except share data)

uarter ended Year ended
SI. March 31 December 31 March 31 March 31 March 31
PARTICULARS o _ARTEN Arsll
No. 2022 2021 | 2021 2022 2021
Audited |  Unaudited Audited |  Audited |
1. [Revenue from Operations (Refer note : 8 & 9) 101,074.42 76,630.24 93,578.90 327,259.17 270,262.93
2. |Other Income (Refer note : 8) 1,851.10 783.03 937.70 4,168.27 4,964.60
3 Total Income (1+2) 102,925.52 77,413.27 94,516.60 331,427.44 275,227.53
4. |Expenses
a) Cost of materials consumed 30,672.38 27,018.30 33,205.67 118,071.56 92,645.30
b) Sub contract expenses 18,860.12 8,333.35 8,699.08 34,021.53 18,880.74
c) Spreading & Assortment expenses 20,964,086 15,133.04 18,867.70 67,627.59 62,116.89
d) Employee benefits expense 4,096.53 3,424.53 3,463.47 14,477.01 13,209.14
e} Finance Costs 600.38 635.20 431.75 2,744.34 4,872.73
f) Depreciation and amortization expense 3,986.75 3,582.11 3,877.31 13,458.97 14,437.48
g) Other expenses 5,680.92 6,831.20 11,103.98 25,287.85 29,827.24
Total Exp (ato g) 84,861.14 64,957.73 79,668.96 175,688.85 235,989.52
5. |Profit / (loss) before exceptional items and tax (3 - 4) 18,064.38 12,455.54 14,847.64 55,738,59 39,238.01
6. |Exceptional Items (Refer note: 6 & 7) = {2,139,95) - {2,139,95) 1,124.70
7. |Profit / (loss) before tax (5 - 6) 18,064,.38 14,595.49 14,847.64 57,878.54 38,113.31
8. |Tax Expense
Current Tax 4,757.72 3,989.16 6,172.42 15,304.10 14,004.01
Tax relating to earlier years 1,300.04 (194.19) 1,931.08 1,146.10 1,931.08
Deferred Tax 728.07 724.43 (953.43) 3,248.70 (2,239.43)
Total Tax Exp 6,785.83 4,519.40 7,150.07 19,698,590 13,695.66
9. |Net Profit/(Loss) after tax (7 - 8) 11,278.55 10,076.09 7,697.57 38,179.64 24,417.65
10. | Other Comprehensive Income (OCI)
a) Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (56.96) (8.97) B.34 {83.87) {35.88)
Deferred Tax on above Items 14.34 .25 (2.91) 2111 12.54
b) Items that will be reclassified to profit or loss - = - - -
11.|Total Compr Income (9+10) 11,235.93 10,069.37 7,703.00 38,116.88 24,394.31
12. [Paid up equity share capital (Face Value Rs.2/- per share) 5,624.70 5,624.70 5,624.70 5,624.70 5,624.70
13. |Other Equity 218,572.24 181,158.45
14. |Earnings Per Share (EPS) (Refer note : 10)
a. Basic EPS Rs. 4.01* 3.58+ 2.74* 13.58 8.68
b. Diluted EPS Rs. 4.01* 3.58* 2.74* 13.58 B.68

* Not annualised

) 1%

2.

Notes:

. The above Standalone financial results are in compliance with the Indian Accounting Standards (IND AS) specified under the section 133 of the Companies Act, 2013 read

. The Standalone flgures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of the full financial

- The Income-Tax Department had carried out a search operation at the C 's various b , under Section 132 of the Income-tax Act, 1961 in March

. For the year ended March 31, 2021 the Company has transferred its 100% share holding In one of its sut v I.e. KNR Walayar Toll Pyt Ltd., (KWTPL) to CUBE

. During the quarter ended December 2021 and for the year ended 31st March 2022 the Company has transferred its 49% stake in two of Its 100% wholly owned

. For the Quarter and Year ended March 31, 2022, the Company has received an arbitration settlement In one of the Joint Venture project, the C y's share of

- For the year ended March 31, 2021, the Company has received an arbitration settlement In one of the Joint Venture project, the Company’s share of revenue of Rs.

. For the year ended March 31, 2021, the Company has |ssued Bonus Shares in the ratio of 1:1 on Sth February 2021,
. The Company Is primarily d in "Construction and Engineering activities™ and there are no other reportable segments under Ind As 108 "Operating Segments”.

. Figures for the previous year/period have been regrouped/re-classified to confirm to the figures of the current period.

Place ; Hyderabad
Date : 30-05-2022

The above Standalone financlal results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on May
30, 2022.

The Board of Directors at its meeting held on May 30, 2022 have recommended a dividend of Rs. 0.25/- per equity share of face value of Rs. 2/- each for the financlal
year 2021-22, which Is subject to approval of the share holders In the ensuing Annual General Meeting.

with SEBI circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 & amendments thereto and were Audited by the Statutory Auditor of the Company.

year ended March 31, 2022 and March 31, 2021 and unaudited published year to date standalone figures up to Nine months ended December 31, 2021 and December
31, 2020 respectively.

2022. The Company has extended full cooperation to the Income-tax officlals during the search and pwvldeﬂ all the information sought by them. As on the date of
issuance of these financial results, the Company has not received any formal communication from the Income-tax department. Management Is of the view that this will
not have any Impact on the Company's financial position as at March 31, 2022 and the performance for the year ended on that date and hence no provision for any|
liabllity has been d in these Stand financlal results.

L
Highways and Infrastructure III pte.ltd on 28-09-2020 for an equity valuation of Rs. 38,468.20 Lakhs and accordingly the Company has written off/impaired its
investment for an amount of Rs, 601.30 lakhs and the Company has also made a Provision/written off of advances for an amount of Rs, 523.40 lakhs against withhold
amounts, which are shown as | ltems in the of Profit and Loss.

jes |.e. KNR T} Infra Pvt Ltd and KNR Shankarampet Projects Pyt Ltd to CUBE Highways and Infrastructure II pte.ltd on 30.12.2021 for a value of Rs.
13,680.57 Lakhs and Rs. 10,851.23 Lakhs respectively, which includes repayment of 100% sub debt infused by the Company of Rs. 8,859.50 Lakhs and Rs. 7,469.50
Lakhs respectively, accordingly profit of Rs. 2,139.95 Lakhs was shown as exceptional item In the Statement of Standalone Profit and Loss.

of Rs, 323.63 lakhs and Company's share of Interest Income of Rs, 759.90 lakhs Included In statement of Standalone Profit and Loss.

1,202.00 lakhs and Company's share of profit of Rs. 785.62 lakhs included In of d Profit and Loss.

For KNR Coastructions Ltd.

Ay,

K.Narsimha Reddy
Managing Director
DIN: 00382412




KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2022
(Rs. In Lakhs)
As at
RARTVEANS March 31, 2022 March 31, 2021
I ASSETS
1) NON-CURRENT ASSETS
a) Property, plant and equipment 41,439.22 33,768.06
b) Capital work-in-progress 2,062.00 237.85
¢) Right of Use Asset 930.72 147.12
d) Investment property 6,587.97 6,587.97
e) Other Intangible assets 4.99 28
f) Financial Assets
i) Investments 8,505.71 6,963.21
i) Other Investments 25,629.79 13,466.54
ili) Loans 312.76 297.52
iv) Other financial assets 2,521.02 2,32522
g) Deferred tax assets (Net) 11,825.95 14,859.59
h) Non current tax assets (Net) 2,562.35 2,289.09
i) Other non-current assets 15,138.43 5,645.01
— Total non-current assets 117,520.91 86,594.43
2) CURRENT ASSETS
a) Inventories 22,703.98 14,798.90
b) Financial assets
1) Investments in Associates held for sale 14,130.70 28,553.00
ii) Investments 9.53 "
iii) Trade receivables 84,939.34 86,321.32
iv) Cash and cash equivalents 13,670.23 10,820.79
v) Bank balances, other than (iv) above 3,660.19 912,02
vi) Loans 1,009.64 756.60
vii) Other financials assets 29,913.89 26,212.67
c) Current tax assets (Net) 507.10 1,205.72
d) Other current assets 44,880.24 35,893.29
Total current assets 215,424.84 205,474.31
TOTAL ASSETS 332,945.75 292,068.74
II EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 5,624.70 5,624.70
= b) Other equity 218,572.24 181,158.45
Total Equity 224,196.94 186,783.15
LIABILITIES
1) NON - CURRENT LIABILITIES
a) Financial liabilities
i) Lease Liability 641.48 35.59
ii) Other financial liabilities 1.99 15.36
b) Provisions 996.55 865.63
¢) Other non-current liabilities 1,059.59 1,059.59
Total non-current liabilities 2,699.61 1,976.17
2) CURRENT LIABILITES
a) Financial liabilities
i) Borrowings = 71.24
ii) Trade Payables :
Dues to Micro & Small Enterprises 242.75 320.39
Dues to other than Micro & Small Enterprises 29,211.83 23,650.18
iii) Other financial liabilities 12,757.01 14,252.67
b) Provisions 2,395.88 2,573.22
¢) Other current liabilities 59,407.21 58,347.02
= d) Current tax liabilities (Net) 2,034.52 4,094.70
Total current liabilities 106,049.20 103,309.42
TOTAL EQUITY AND LIABILITIES 332,945.75 292,068.74
]
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KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199

Standalone Cash Flow Statement for the year ended March 31, 2022

Particulars

Year ended
March 31, 2022

Year ended
March 31, 2021

A) Cash flow from Operating Activities

Profit before tax 57,878.54 38,113.31
Adjustments for:
Depreciation and Amortisation Expense 13,458.97 14,437.48
Loss/(Profit) on sale of Property, Plant and Equipment, Investment Property(Net) (134.69) (43.01)
Liabilities no longer required written back (106.31) (1,086.79)
Provision for doubtful advances written back (483.93) e
Bad Debts / Advances written Off 361.20 1,045.30
(Gain) / Loss on Mutual Funds (110.13) -
Un winding Interest on Fair Value of Financial Instruments (245.60) (127.42)
(Due from)/Due to Customer written off (970.04) -
Exceptional Item (2,139.95) 1,124.70
Provision for Doubtful Advances and Other receivables 59.11 990.03
Provision for Foreseeable Losses 138.37 -
Un winding Interest on Lease liability 33.24 7.80
Interest Expense on Fair Value of Financial Instruments - 597.39
Finance cost 2,711.10 4,267.54
Interest Income (1,270.43) (1,619.91)
Operating profit before working capital changes 69,179.45 57,706.42
Changes in working capital:
(Increase)/Decrease in Trade and Other Receivables and prepayments (14,549.36) (33,665.67)
(Increase)/Decrease in Inventories (7,905.08) (2,482.63)
Increase/(Decrease) in Trade and other Payables 5,859.38 16,109.40
Cash generated/ (used) from Operations 52,584.39 37,667.52
Income Taxes (paid) / Refund (18,261.94) (7,865.45)
Net Cash flows from / (used in) Operating Activities- (A) 34,322.45 29,802.07
B) Cash flow from Investing Activities
Proceeds from sale of property, plant and equipment 370.91 201.21
Payments for property, plant and equipment and Capital Work-in-Progress (29,759.85) (9,591.83)
Interest Received 1,646.05 1,675.86
Bank Balances not considered as cash and cash equivalents (2,748.17) 373.70
Loans/Advances to Subsidiaries/Associates and others (22.68) (356.45)
Investments in Subsidiaries, Associates and Others 2,957.10 14,237.22
TDS on Interest Received (17.08) (48.72)
Net Cash flows from / (used in) Investing Activities- (B) (27,573.72) 6,490.99
C) Cash flow from Financing Activities
Proceeds from borrowings 10,000.00 24,530.00
Repayment of borrowings (10,000.00) (44,136.24)
Increase / (decrease) in short term borrowings (71.24) (3,293.18)
Finance cost paid (3,124.96) (4,592.10)
Dividend Paid (703.09) -
Net Cash Flows from / (used in) Financing Activities- (C) (3,899.29) (27,491.52)
Net increase/(decrease) in cash and cash equivalents - (A+B+C) 2,849.44 8,801.54
Cash & Cash Equivalents at the beginning of the year 10,820.79 2,019.25
Cash &Cash Equivalents at end of the year (Refer note) 13,670.23 10,820.79
Note:
1 Cash & Cash equivalents
Cash on hand 35.18 32.91
Bank Balance including Deposits and Cheques on Hand - Current Account 13,635.05 10,787.88
Total Cash & Cash equivalents 13,670.23 10,820.79
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Independent Auditor's Report on Quarterly and Annual Consolidated Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) regulations, 2015, as amended.

To the Board of Directors of KNR Constructions Limited
Opinion

We have audited the accompanying Consolidated Financial Results of KNR Constructions
Limited (hereinafter referred to as the " Holding Company") and its subsidiaries (Holding
Company and its subsidiaries together referred to as "the Group") and its share of net profit
after tax and total comprehensive income of its joint venture and associates for the quarter
and year ended 31 March 2022 (“Statement”), which includes joint operations of the group
accounted on a proportionate basis, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations'). The entities and the joint operations, the results of which have been included
in the Consolidated Financial Results have been listed in Annexure “A”.

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements of the subsidiaries, joint venture, associates, and joint operations, the aforesaid
Consolidated Financial Results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profitand other comprehensive income and
other financial information of the Group for the quarter and year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") as specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
 Are further described in the Auditor's Responsibilities for the Audit of the Consolidated
‘I\It'ial Results section of our report. We are independent of the Group, its associates, and
1t l(xént'ure in accordance with the Code of Ethics issued by the Institute of Chartered
Héccountants of India together with the ethical requirements that are relevant to our audit of
2 AheConsolidated financial statements under the provisions of the Act, and the Rules

&
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports along with the consideration of audit reports of the other
auditors referred to in the "Other Matters" section below, are sufficient and appropriate to
provide a basis for our opinion on the Consolidated Financial Results.

Emphasis of Matter

Attention is invited to Note No. 5, of the financial results, relating to the search carried out by
the Income Tax Department in March 2022 at the premises and locations of the Company.
Since the investigation and related proceedings are pending, there is uncertainty as regards
the impact, if any, of the outcome of the proceedings. Due to this, no provision for liability has
been recognized in these financial results.

Our opinion is not modified in respect of this matter

Management's and Board of Directors' Responsibilities for the Consolidated
Financial Results

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these Consolidated Financial Results that give a true and fair
view of the consolidated net profit and other comprehensive income and other financial
information of the Group including its associates and a joint venture in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Actand other accounting principles generally accepted in
India and compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the companies included in the Group and of its
associates and joint venture are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of each company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies ; making judgments and estimates that are reasonable and
prudent ; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and are free from material misstatement , whether due
to fraud or error, which have been used for the purpose of preparation of the Consolidated
Financial Results by the Management and the Directors of the Holding Company , as
aforesaid.

In preparing the Consolidated Financial Results, the Management and the respective Board of
Directors of the companies included in the Group and of its associates and joint venture are
responsible for assessing the ability of each company to continue asa going concern, disclosing,
asapplicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the company or to cease
ions or has no realistic alternative but to do.
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The respective Board of Directors of the companies included in the Group and of its
associates and the joint venture is responsible for overseeing the financial reporting
process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of consolidated financial statements on whether the company has
adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Consolidated Financial Results
made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
770 obtained up to the date of our auditor's report. However, future events or conditions
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* Evaluate the overall presentation, structure, and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results

represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group its associates and joint venture to express an opinion on the
Consolidated Financial Results. We are responsible for the direction, supervision, and
performance of the audit of financial information of such entities included in the
Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision,
and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in para (a)
of the section titled "Other Matters" in thisaudit report.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/44/2019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

a) The Consolidated Financial Results include the audited financial results of 14
subsidiaries, whose financial statements reflect total assets (before consolidation
adjustments) of Rs.2,70,812.08 lakhs as at 31 March 2022, total revenue (before
consolidation adjustments) of Rs. 35,279.30 lakhs and Rs.1,42,500.10 lakhs and total
net profit after tax (before consolidation adjustments) of Rs. 2,691.95 lakhs and Rs.
(2,689.12) lakhs, total comprehensive income (net) of Rs. 2,694.54 lakhs and Rs.
(2,686.48) lakhs, for the quarter and year ended 31 March 2022 and net cash inflows
of Rs. 3,164.92 lakhs for the year ended 31 March 2022, as considered in the
Consolidated Financial Results, which have been audited by their respective
independent auditors. The Consolidated Financial Results also include the Group's
share of net profit after tax (before consolidation adjustments) of Rs. 166.49 lakhs and
Rs. 1,209.32 lakhs and the Group’s share of total comprehensive income (before
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b)

consolidation adjustments) of Rs. 171.89 lakhs and Rs. 1,221.95 lakhs for the quarter
and year ended 31 March 2022, as considered in the Consolidated Financial Results,
in respect of 2 associates, whose financial statements have been audited by their
respective independent auditors. The independent auditors' reports on financial
statements of these entities have been furnished to us by the management and our
opinion on the Consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated in the paragraph
above.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matter with respect to our reliance on the work done and the reports of the
other auditors.

The Consolidated Financial Results include the audited financial results of 13 Joint
operations, whose financial statements reflect total assets (before consolidation
adjustments) of Rs. 36,455.23 lakhs as at 31 March 2022, total revenue (before
consolidation adjustments) of Rs. 32,142.20 lakhs and Rs. 1,03,618.90 lakhs and total
net profit after tax (before consolidation adjustments) of Rs. 1,235.99 lakhs and Rs.
1,259.79 lakhs and total comprehensive income/(loss) (before consolidated
adjustments) Rs. 1,235.99 lakhs and Rs. 1,259.79 lakhs for the Quarter and Year ended
31st March 2022 respectively, and net cash Rs. 4,975.15 lakhs for the year ended 31+
March 2022, as considered in the Consolidated Financial Results, which have been
audited by their respective independent auditors. The independent auditors' reports
on financial statements of these entities have been furnished to us by the
management and our opinion on the Consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as
stated in the paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matter with respect to our reliance on the work done and the reports of the
other auditors.

The consolidated financial results include unaudited financial information of 3 Joint
operations, whose financial information reflect total assets of Rs. 1,114.62 lakhs (before
consolidation adjustments) as at 31st March 2022 and total revenues of Rs. Nil lakhs and
Rs. Nil Lakhs (before consolidation adjustments), total net profit after tax of Rs. (32.10)
lakhs and Rs. (32.10) lakhs (before consolidation adjustments) and total comprehensive
income/ (loss) (before consolidated adjustments) of Rs. (32.10) lakhs and Rs. (32.10)
lakhs for the Quarter and Year ended 31t March 2022, and net cash flow is Rs. Nil

jﬁ:)“\ft;:\r the Year ended 31t March 2022, as considered in the respective standalone audited
7/ financial statements of the entities included in the group, whose financial information
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has not been audited by us. These financial information are unaudited and have been
furnished to us by the Management and our opinion and conclusion on the statement, in
so far as it relates to the amounts and disclosures included in respect of this entity, is
based solely on such unaudited financial information. In our opinion and according to
the information and explanations given to us by the Board of Directors, these financial
information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the financial information certified by the Board of Directors.

d) The Consolidated financial results also include the Group's share of net profit of Rs.
Nil lakhs and Rs. Nil lakhs for the quarter and year ended 315t March 2022, in respect
of one joint venture located outside India, whose financials have not been audited, and
have been reviewed and certified by the management of the year as the end of the year.
In our opinion and according to the information and explanations given to us by the
management, the financial information is not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the financial information certified by the Board of Directors.

e) The Consolidated Financial Results include the results for the quarter ended 31
March 2022 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For KP Rao & Co
countants
stfgtion No; 0031355
pg )

Membership No. 029340
UDIN: 22029340AJVQX]J5436

Place: Hyderabad
Date: 30t May 2022.
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Subsidiaries-Audited by Other Auditors
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Company name

KNR Agrotech & Beverages Pvt Lid

KNR Infrastructure Projects Pvt Ltd

KNR Energy Ltd

KNRC Holdings and Investments Pvt Ltd - Consolidated financials

KNR Srirangam Infra Pvt. Ltd.,

KNR Tirumala Infra Pvt. Ltd.,

KNR Shankarampet Projects Pvt. Ltd.,

KNR Somwarapet Infraproject Pvt. Ltd.,

OO~ |UT = | W=

KNR Palani Infra Pvt. Ltd.,

10 KNR Ramanattukura Infra Pvt Ltd

11 KNR Guruvayur Infra Private Limited

12 KNR Ramagiri Infra Pvt Ltd

13 Manjeri City Infrastructures and Developers LLP

14 Benedire Infrastructures and Developers LLP

Joint Operations- Audited by Other Auditors

PATEL KNR -JV

KNR BPL- JV

KNR PATEL- JV

KNR JKM- JV

KNR PBEPL-]V

KNR SEW GVR-JV

KNR HES ACPL-JV

PSK KNR GVR-]V

O[O0 |0 | UT | = [P =

KNR-NAVAYUGA-NCC-JV

KNR-HES-JV

==
o

BSCPL KNRCL-JV

p—d
[Re]

KNR SLMI -]V

[
(6% ]

KNR TBCPL - JV

Joint Operations-Not Audited by Other Auditors

KNR SLEC -JV

2 KNR GVR - JV

3 KNR JKM KAMALA - JV
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|1

| SEL-KNR-JV

Associates-Audited by other auditors

1

Patel KNR Heavy Infrastructures Limited

2

Patel KNR Infrastructures Ltd
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CIN: L74210TG1995PLC130199
Regd. Office: KNR House, 3rd & 4th Floor, Plot No: 114, Phase-1, Kavurl Hills, Hyderabad - 500033
Ph: D40 -40268759 /61 /62 Fax: 040-40268760; website: knrol.com; E-mall: Investors@knncl.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
Rupees In Lakhs, except share data
I Quarter sndad Year ended
arch 3. March 31
::. PARTICULARS March 31 December 31 M 1
Audited Unaudited
1. |Revenue from Operations (Refer note : 8 & 9) 110,208.54 B5,463.82 99,051.55 360,582.24 290,363.48
2. |Other Income (Refer note : B) 1,982.50 882.19 991.97 4,487 .49 5,162.14
3. Total Income (1+2) 112,191.14 |  86,346.04 | 100,043.52 | 36 9.73 195,525.6
4. |Expenses
a) Cost of materials consumed 30,672.38 27,018.30 33,205.67 118,071.56 92,645.30
b) Sub contract expenses 18,860.12 8,333.35 8,699.08 34,021.53 18,880.74
c) Construction cost 435,61 383.89 563.92 2,886.81 1,202.73
d) Spreading & Assortment expenses 20,977.83 15,145,57 18,879.52 67,676.87 62,169.20
&) Employee benefits expense 4,182.05 3,439.98 3,495.62 14.805.27 13,313.26
f) Finance Costs 4,330.85 3,914.62 2,671.32 14,811,39 13,086.33
g) Depreciation and amartization expeanse 4,782.15 4,330.79 4,610.82 16,492.06 18,990.47
h) Other expenses 7,193.75 17,188.00 12,041.67 43,454.71 32,526.65
Total Expenses (a to h) 91,434.74 79,754.50 84,167.62 312,020.20 252,814.68

5. |Prafit / (loss) before exceptional [tems and tax (3 - 4) 20,756.40 6,591.51 15,875.90 £3,049.53 42,710.94

6. Items (Refer note : 6 & 7) = {2,139.95) = gz.ln.as: (8,525.20)

7. |Profit / (loss) before tax (5 - 6) 20,756.40 8,731.46 15,875.90 55,189.48 51,236.14

8. |Tax Expanse

Current Tax 4,752.72 3,989.16 6,172.42 15,304.10 14,004.01
Tax relating to eariier years 1,300.04 (194,19) 1,931.08 1,146.10 1,931.08
Deferred Tax 728.07 724.43 {953.43) 3,248.70 {2,239.43)
Total Tax Exp 6,785.83 4,519.40 7,150.07 19,698.90 13,695.66
9, [Net Profit/(Loss) after tax (7 - 8) 13,970.57 4,212.06 8,725.83 35,490.58 37,540.48
10. {Share of profit / (loss) of and joint C lled Entity 98.65 214.89 743.51 1,148.70 742.82
11.|Net Profit/ (Loss) after tax and share of profit / (loss) of 14,069.22 4,426.95 9,469.34 36,639.28 38,283.30
assoclates and joint controlled entity (9 + 10)
Attributable to:
Shareholders of the Company 13,915.72 4,980,687 10,474.58 38,184.47 40,738.05
Non-Controlling Interest 153.50 (553.92) (1,005.24) {1,545.19) {2,454.75)
12, |other Comprehensive Income (OCT)
) Ttems that will not be reclassified to profit or loss
Remegsuremens of the defined benefit plans (54.37) (8.95) 8.60 {81.23) (35.81)
Deferred Tax ou above items 14,34 .15 (2.91) 2111 12.54
b) Ttems that will be reclussified to profit or loss * - - = =

13. |Total Comp! I (11+12) 14,029.19 4,420.25 9,475.03 36,579.16 38,260.03

Attributable to: |
Shareholders of the Company 13,875.689 497417 10,480.27 38,124.35 40,714.78
Non-Controlling Interest 153.50 (553.92) (1,005.24) {1,545.19) {2,454.75)

14, |Paid up equity share capital (Face Value Rs.2/- per share) 5,624.70 5,624.70 5,624.70 5,624.70 5.624.70

15. |Other Equity 226,296.14 190,306.67

16, |Earnings Per Share (EPS) (Refer note : 10)

2, Basic EPS Rs. 4.95% b gl ine 13.58 14,45
b. Diluted EPS Rs. 4.95% 177" 3T 1358 14.49
* Mot annualised
[Notes:

1. The above Consolidated financial results have been d by the Audit C and app by the Board of Directors of the Company at its meeting held on May
30, 2022.

2 The Board of Directors at its meeting held on May 30, 2022 have recommended a dividend of Rs, 0.25/- per equity share of face value of Rs. 2 each for the financial year
2021-22, which s subject to approval of the share holders in the ensulng Annual General Meeting.

3 The above consolidated financlal results are In comphiance with the Indian Accounting Standards (IND AS) specified under the section 133 of the Companies Act, 2013
read with SEBI circular No, CIR/CFD/CMD1/44/2019 dated March 29, 2019 & amendments thereto and were Audited by the Statutory Auditor of the Company.

4 The Consolidated figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2022 and March 31, 2021 and unaudited published year to date consolidated figures up to Nine months ended Dacember 31, 2021 and December
31, 2020 respectively.

§, The Income-Tax Department had carried out & search operation at the Company’s various business premises, under Section 132 of the Income-tax Act, 1961 In March
2022, The Company has extended full cooperation to the Income-tax officials during the search and provided all the information sought by them. As-on the date of|
issuance of these financial results, the Company has not received any formal from the Inc: tax department, Management is of the view that this wil
ot have any Impact on the Company's financial position as at March 31, 2022 and the performance for the year ended on that date and hence no provision for any
liabliity has been recognised in these Consolidated Financial Results.

6. For the year ended March 31, 2021, the Company has transferred its 100% share holding In one of ks subsidiary l.e. KNR Walayar Tollways Pvt Ltd., (KWTPL) to CUBE
Highways and Infrastructure 111 pte.itd on 28-09-2020 for an equity valuation of Rs, 38,468.20 Lakhs and accordingly the company has written off/impaired its investment
for an amount of Rs. 601.30 lakhs and the Company has also written off of advances for an amount of Rs. 523.40 lakhs against withhold amounts. The Company has
recognised an amount of Rs. 9,649,90 lakhs as a profit on sale of KWTPL in the Statement of Consolidated Profit and Loss as the purchase consideration Is higher than the
netwarth of the KWTPL, accordingly net amount of Rs, 8,525.20 lakhs is shown as exceptional ltems in the statement of Consolidated Profit and Loss.

7. During the Quarter ended Oecember 31, 2021 and Year ended March 31, 2022, the Company has transferred its 49% stake in two of its wholly owned subsidiaries |.e,
KNR Tirumala Infra Pvt Ltd and KNR Shankarampet Projects Pt Ltd to CUBE Highways and Infrastructure TI1 pte.ltd on 30.12,2021 for a value of Rs, 13,680.97 Lakhs and
Rs, 10,851.23 Lakhs resp , which epay of 100% sub debt Infused by the Company of Rs. 8,859.50 Lakhs and Rs. 7,469,50 Lakhs respectively,
accordingly profit of Rs, 2,139.95 Lakhs was shown as exceptional item in the Statement of Consolidated Profit and Loss,

8. For the Quarter and Year ended March 31, 2022, the Company has received an arbitration settiement in ane of the Jaint Venture project, the Company's share of Revenue
of Rs. 323,63 lakhs and Company’s share of Interest Income of Rs. 759,90 lakhs included in statement of Consolidated Profit and Loss.

9, For the year ended March 31, 2021, the Company has received an arbitration settlement in one of the Joint Venture project, the Company's share of revenue of Rs.,
1,202.00 lakhs and Company's share of profit of Rs. 785,52 lakhs ded in of C d Profit and Loss.

10. For the Quarter and Year ended March 31, 2021, the Company has Issued Bonus Shares In the ratio of 1:1 on 5th February 2021.

11, The Group Is primarily engaged in "Construction and Engineering activities" and there are no ather reportable segments under Ind As 108 "Operating Segments”.

12. Figures for the previous year/period have been regrouped/re-classified to confirm to the figures of the current period.

For KNR Constructions Ltd.,

Pace : Hyderabad K.Narsimha Reddy

Date : 30-05-2022 Managing Director

DIN: 00382412
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2022

(Rs. In Lakhs)

PARTICULARS

1)

2)

1)

2)

I ASSETS

NON-CURRENT ASSETS
a) Property, plant and equipment
b) Capital work-in-progress
c) Right of Use Asset
d) Investment property
e) Other Intangible assets
f) Financial Assets
i) Investments
ii) Other financial assets
g) Deferred tax assets (Net)
h) Non current tax assets (Net)
i) Other non-current assets
Total non-current assets

CURRENT ASSETS
a) Inventories
b) Financial assets
i) Investments
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances, other than (iii) above
v) Loans
vi) Other financials assets
c) Current tax assets (Net)
d) Other current assets
Total current assets

I1 EQUITY AND LIABILITIES

EQUITY

a) Equity Share capital

b) Instruments entirely equity in nature
c) Other equity

TOTAL ASSETS

Equity attributable to share holders of the company

Non-Controlling Interests
Total Equity

LIABILITIES
NON - CURRENT LIABILITIES
a) Financial liabilities
i) Borrowings
ii) Lease Liability
iii) Other financial liabilities
b) Provisions
¢) Other non-current liabilities
Total non-current liabilities

CURRENT LIABILITES
a) Financial liabilities
i) Borrowings
ii) Trade Payables
Dues to MSM Enterprises
Dues to other than MSM Enterprises
iii) Other financial liabilities
b) Provisions
c) Other current liabilities
Current tax liabilities (Net)
tal current liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2022 March 31, 2021
45,794.51 34,033.06
2,062.00 237.85
930.72 147.12
9,037.56 7,244.26
33,227.49 36,175.87
5,783.58 4,561.64
187,038.47 144,084.84
11,825.95 14,859.59
6,223.87 5,046.41
35,485.98 22,342.93
337,410.13 268,733.57
22,740.50 14,798.90
1,541.92 1,605.63
59,841.46 33,286.58
14,737.40 12,742.94
11,182.50 2,041.49
1,009.64 756.60
29,571.62 26,251.69
533.13 1,205.72
48,464.06 39,294.55
189,622.23 131,984.10
527,032.36 400,717.67
5,624.70 5,624.70
850.00 850.00
226,296.14 190,306.67
232,770.84 196,781.37
23,144.33 865.47
255,915.17 197,646.84
137,248.26 72,821.75
641.48 35.59
270.74 205.58
6,263.14 2,996.71
1,059.59 1,059.59
145,483.21 77,119.22
8,464.13 3,579.07
268.34 320.39
30,438.44 24,751.31
14,681.67 15,259.30
3,138.29 3;315.16
66,608.59 74,631.68
2,034.52 4,094.70
125,633.98 125,951.61
527,032.36 400,717.67
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KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199
Consolidated Cash Flow Statement for the Year Ended March 31, 2022

(Rs. In Lakhs
Year ended Year ended
PARTICULARS March 31, 2022 March 31, 2021
A) Cash Flow from operating Activities
Profit before tax 56,338.18 51,978.96
Adjustments for :
Depreciation and Amortisation expense 16,492.06 18,990.47
Liabilities no longer required written back (106.33) (1,089.06)
Provision for Doubtful Advances written back (483.93) v
Bad debts/advances written off 361.20 1,046.09
(Gain)/Loss on sale of property, plant and equipment (134.69) (43.01)
{Gain)/Loss on sale of Mutual funds (111.49) (18.48)
(Gain) / Loss on Falr value of Financial instruments (230.36) (113.41)
(Due from)/Due to Customer Written off (1,213.32)
Exceptional Itemn (2,139.95) (8,525.20)
Provision for Doubtful Advances and Other Receivables 59.11 990.03
Finance Income on Financial Assets (24,575.61) (13,580.89)
Provision for Periodic maintenance 2,876.60 828.37
Un winding Interest on Lease liability 33.24 7.80
Un Winding Interest on Deferment of NHAI Premium 529.23 488.96
Un Winding Interest on Provision for MMR 255,10 273.87
Un Amortized Processing fee 26.78 12.26
Interest Expense on Fair Value of Financial Instruments - 597.39
Modification gain/loss 14,035.18 318.60
Provision for Foreseeable Losses 138.37 -
Finance costs 13,967.04 11,706.05
Interest Income (1,308.50) (1,665.02)
18,469.73 10,224.82
operating profit/(loss) before working capital changes 74,807.91 62,203.78
Working capital adjustments:
(Increase)/Decrease in Trade and Other Receivables and prepayments (77,677.73) (77.490.96)
(Increase)/Decrease in Inventories (7,941.60) (2,482.63)
Increase/(Decrease) in Trade and other Payables (2,492.03) 19,441.52
Cash generated / (Used in) From Operations (13,303.45) 1,671.71
Share of profit/(loss) of an associate and a joint venture (1,148.70) (742.82)
Income Taxes (paid) / Refunds (19,192.17) (8,487.65)
Net Cash Flows from/(used in) Operating Activities - (A)|____ (33,644.32) (7,558.76)
B) Cash Flow from Investing Activities
Proceeds from sale of property, plant and equipment 370.91 201.23
Purchase of property, plant and equipment and Capital Work-in-Progress (35,730.41) (9,609.59)
Proceeds from Sale/(Purchase) of investments 2,241.91 32,007.94
Interest Received 1,680.97 1,720.97
Bank Balances not considered as cash and cash equivalents (9,141.01) 2,180.19
Loans to Joint Venture Partners (253.04) (469.86)
TDS on Interest Received (17.08) (11.77)
Net Cash Flow from/ (used in) Investing Activities - (B) (40,847.75) 26,019.11 |
C) Cash Flow from Financing Activities
Proceeds from long term borrowinas 81,017.70 51,066.30
Increase/(Decrease) from Short term borrowings (71.24) (3,293.18)
Repayment of borrowings (12,190.91) (45,150.73)
Deferred Payment of Liability - (579.00)
Finance cost paid (13,958.19) (11,826.35)
Payment (to)/from non-controlling interest (net) 22,392.26 -
Dividends paid and Dividend Tax Palid (703.09) -
Net Cash Flow / (used in) Financing Activities - ( C) 76,486.53 (9,782.96) |
Net increase/ (decrease) in Cash and Cash Equivalents - (A+B+C) 1,994.46 8,677.39
Cash & Cash Equivalents at the beainning of the vear 12,742.94 4,065.55
Cash & Cash Equivalents as at the end of the year (Refer Note 1) 14,737.40 12,742.94
Notes:
1 Cash & Cash equivalents includes:
Cash in Hand 51.39 46.35
Bank Balance and Chegues on hand - current account 14,686.01 12,696.59
Total Cash & Cash equivalents 14,737.40 12,742.94




KNR Censtruct‘éos Limited.

Date: 30t May 2022

To, To,

The Manager, The Manager,

Listing Department Listing Department,

BSE Limited, National Stock Exchange of India Ltd,

P J Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai - 400001. Bandra (E), Mumbai - 400051.

Dear Sir/ Madam,

Sub: Declaration in respect of unmodified opinion on Standalone and Consolidated
Financial Statements for the financial year ended 31st March 2022,

We refer to the above captioned subject, we herewith declare in terms of SEBI (LODR)
Regulations, 2015 that the Audit Report issued by the statutory Auditors M/s K P Rao & Co.,
Chartered Accountants, on standalone and Consolidated financial statements for the financial
year ended 31 March 2022 is unmodified opinion,

This is for the information and records of the Exchanges, please.
Thanking you,

Yours truly
For KNR Constructions Limited

: i ; i

aikuntanathan ig HYD —;}f}

. . . i "

Vice- President {Finance) DA
N kO

Regd.Cffice : 'KNR House’,3rd & 4th Floor, Piot No.114,Phase-i, Kavuri Hills, Hyderabad -500 033
Phone.;+91-40-40268759 ,40268761/ 62, Fax : 040- 40268760,E-mait : info@knrel.com,Web : www.knrcl.com
CIN .:L74210TG1995PLC130199



