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BOARDS’ REPORT 
 

The Directors are pleased to present the Eighteenth (18th) Annual report together with the 

Audited Accounts for the year ended March 31, 2024. 

 

Financial highlights 

The performance of the Company for the year ended on 31st March 2024 is summarized 

as follows: 

                                                                               (Rs. In Lakhs) 

Particulars 2023-24 2022-23 

Income for the year 13,339.68 4,480.41 

Less: Expenditure 7,103.04  4698.74 

Profit/Loss before Depreciation & Tax (PBDT) 6,236.64 ( 218.33) 

Less: Depreciation 14.14 14.39 

Profit /(Loss) before Tax (PBT) 6,222.50 ( 232.72) 

Less: Provision for Tax 1,082.14 84.11 

Profit /(Loss) after Tax (PAT) 5,140.36 ( 316.83) 

Other Comprehensive Income 215.09 102.88 

Total Comprehensive Income for the year 5,355.45 ( 213.95) 

 

Information on state of affairs of the Company 

 

During the year under review, the Company has received two annuities of Rs.3,294 Lakhs 

each from NHAI.  

 

However, as per the disclosure requirements of IND-AS the amount of total income stood 

at Rs. 13,339.68 Lakhs which comprises of Interest Income of Rs. 273.71 Lakhs, O& M 

income of Rs. 2,325.86 Lakhs and finance income of Rs. 2,432.59 Lakhs on the carriage 

way, which is to be recognized as a financial asset.   

 

During the year, the Company has received Rs. 9,420 .79 Lakhs including interest towards 

arbitration award under Vivad se Vishwas –II (Contractual disputes) Scheme of the 

Government of India and Rs. 2,423.21 Lakhs and Rs.1,689.78 Lakhs including interest 

towards Claim against excess cost incurred for overlay of extra thickness on the road at 

the insistence of the client in first and second Major maintenance respectively. Interest of 

Rs. 6,939.66 Lakhs received on the awards has been shown as income in the Profit and 

Loss account and the entire award amount, except an amount of Rs. 1,367.86 Lakhs 

pertaining to bonus received which is shown as income in profit and loss account, has 

been adjusted from the financials asset receivable. 

 

Also the Company has accepted the expenses incurred by the EPC contractor during 

construction period which was in claim towards EPC of Rs.830.87 Lakhs and interest 

charges of Rs.1,459.06 Lakhs, in addition to O & M expenses, during the year. 

 

Operation and Maintenance (O&M) of project is as per O&M Agreement. M/s Patel-KNR 

JV is executing O&M. The Company received the final completion certificate from NHAI 

on 31.03.2017, though provisional completion Certificate was received on 29.12.2009. 

 

Dividend: 

The Board of Directors are pleased to recommended a dividend of Rs.36,22,30,000 

(@Rs.9.79 per share) for the year ended March 31, 2024. 
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Reserves 

 

An amount of Rs. 5140.36 Lakhs (PY 316.83 Lakhs) has been transferred to Reserves and 

Rs.253.08 Lakhs (PY 492.42 Lakhs) has been transferred to Debenture Redemption Reserve 

for the year ended March 31, 2024. 

 

Share Capital 

 

There is no change in the capital structure of the Company during the year. 

 

A. Buy Back of Securities  

The Company has not bought back any of its securities during the year under review. 

 

B. Sweat Equity  

The Company has not issued any Sweat Equity Shares during the year under review. 

 

C. Bonus Shares 

No Bonus Shares were issued during the year under review. 

 

D. Employees Stock Option Plan 

The Company has not provided any Stock Option Scheme to the employees. 

 

Subsidiaries / Joint Ventures / Associate Companies 

 

The Company has no subsidiaries / joint ventures / associate companies. The Company is a 

subsidiary of Patel Engineering Ltd. 

 

Related party transactions: 

 

All the transactions entered by the Company with Related Parties during the financial 

year 2023-24 were in the ordinary course of Business and at arm’s length basis.  

 

There were no materially significant transactions with related parties during the financial 

year 2023-24 which were in conflict with the interest of the Company. All the Related 

Party Transactions as required under AS-18 are reported in the Notes to the financial 

statements. 

 

Non-Convertible Debentures: 

 

Your company had earlier issued Non-convertible Debentures aggregating Rs.40900 

Lakhs and the outstanding balance as on March 31, 2024 is Rs.12561.00 Lakhs and the 

Company is no more classified as a Large Corporate entity pursuant to SEBI circular No. 

SEBI/HO/DDHS/DDHS-POD1/P/CIR/2023/172 dated October 19, 2023. 

 

Credit Rating of Non-convertible Debentures (NCD): 

 

The credit rating assigned by Credit Analysis & Research Limited to the NCDs of the 

Company is “CARE AA+ (SO)” vide their letter dated September 6, 2023 (Previous rating 

being the same). 
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Particulars of loans given, Investments made, Guarantees given and Securities provided 

under Section 186 

 

Since the Company falls under the category of providing infrastructural facilities under 

Schedule VI of the Companies Act, 2013, none of the provisions of Section 186 except 

sub-section (1) are applicable to the Company. Hence no separate disclosures are 

made with respect to the particulars of loans given, investments made, guarantees given 

and securities provided by the Company. 

 

Internal Financial Controls 

 

The Internal Financial Controls with reference to financial statements as designed and 

implemented by the Company are adequate. During the year under review, no material 

or serious observation has been received from the Statutory Auditors of the Company for 

inefficiency or inadequacy of such controls. 

 

Directors and Key Managerial Persons: 

 

The Board of Directors of the Company as on March 31, 2024 comprise of: 

 

1. Ms. Kavita Shirvaikar, Chief Executive Officer and Director 

2. Mr. Kamidi Narasimha Reddy, Non Executive Director 

3. Mr. Rahul Agarwal, Non Executive Director 

4. Mr. K Ramasubramanian, Independent Director 

5. Dr. Sunanda Rajendran, Independent Director 

 

Appointment of Independent Director:  

Dr. Sunanda Rajendran was appointed as Additional Director (Independent) of the 

Company with effect from June 2, 2023. The Board is of the opinion that Dr. Sunanda 

possess the integrity, expertise and experience required of an independent Director. She 

has enrolled for the online proficiency self-assessment test conducted by the Indian 

Institute of Corporate Affairs (IICA) under Section 150(1) of the Companies Act, 2013 read 

with Rule 6(1) of the Companies (Appointment and Qualification of Directors) Rules, 2014. 

 

We seek members’ confirmation for appointment of the aforesaid Director in the ensuing 

Annual General Meeting. 

 

Resignation of Independent Director: 

Ms. Radhika B S, ceased to be Independent Director of the Company with effect from 

June 1, 2023. The Board places on record its appreciation for the valuable services 

rendered by Ms. Radhika during her tenure with the Company. 

 

Independent Directors: 

The Company has received necessary declarations from the independent directors 

under Section 149(7) of the Companies Act, 2013 that they meet the criteria of 

independence as laid down in Section 149(6) of the Companies Act, 2013 and that they 

have complied with the Code for Independent Directors, as prescribed in Schedule IV to 

the Companies Act. 
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Retirement by Rotation of the Director:  

As per the provisions of Section 152 of the Companies Act, 2013, Ms. Kavita Shirvaikar, 

Director & CEO of the Company, retire by rotation at the Annual General Meeting and 

being eligible, offer herself for re-appointment. Your Directors recommend her re-

appointment. 

 

Key Managerial Personnel: 

Accordingly, Ms. Kavita Shirvaikar, Mr. Rishi K Vyas and Ms. Mangala Ganesh Mudhliyar 

act as the Chief Executive Officer, Chief Financial Officer and Company Secretary of the 

Company respectively and are the Key Managerial Personnel (KMP) of the Company as 

per the provisions of the Companies Act, 2013 (the Act). 

 

Number of meetings of the Board of Directors 

 

During the year ended March 31, 2024, the Board met 5 times. The meetings of the Board 

of Directors of the Company was held on May 11, 2023, August 09, 2023, October 27, 

2023, February 3, 2024 and February 26, 2024.  

 

Evaluation of Board’s performance: 

 

In compliance with the Companies Act, 2013, the Company has a formal mechanism for 

evaluating the performance of the individual Director(s) of the Board.  

 

A separate meeting of independent Directors was held during the year under review 

wherein, the Independent Directors evaluated the performance of the non-independent 

directors, the Board as a whole and the Chairperson of the Company.  

 

Directors’ Responsibility statement: 

 

As required under Section 134 (3)(c) of the Companies Act, 2013, your Board of Directors 

of the Company hereby states and confirms that: 

 

a) in the preparation of the annual accounts for the financial year ended March 31, 

2024, the applicable accounting standards had been followed along with proper 

explanation relating to material departures; 

b) the directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the company as at March 31, 2024 and of 

the profit and loss of the company for that period; 

c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the company and for preventing and detecting fraud and other 

irregularities; 

d) the directors had prepared the annual accounts on a going concern basis and 

e) the directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 
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Audit Committee: 

 

The Audit committee consists of three directors out of which two are independent 

directors. The composition of Audit Committee of the Board comprises of the following: 

  

1. Mr. K Ramasubramanian – Independent Director 

2. Dr. Sunanda Rajendran- Independent Director and 

3. Ms. Kavita Shirvaikar – Director & CEO 

 

The Committee’s composition meets with requirements of Section 177 of the Companies 

Act, 2013. The Committee’s role, terms of reference, the authority and the power of 

Chairman are in conformity with the requirements of the Companies Act, 2013. 

 

During the financial year ended on 31st March, 2024, four meetings of the Audit 

Committee of the Company were held on May 11, 2023, August 09, 2023, October 27, 

2023 and February 3, 2024. 

 

During the year under review, the Board of Directors of the Company had accepted all 

the recommendations of the Committee. 

 

Nomination and Remuneration Committee: 

 

The Nomination and Remuneration committee (NRC) consists of three directors out of 

which two are independent directors. The composition of NRC of the Board comprises of 

the following: 

 

1. Mr. K Ramasubramanian – Independent Director 

2. Dr. Sunanda Rajendran- Independent Director and 

3. Mr. Rahul Agarwal – Non Executive Director (Wef 09-08-2023) 

 

The Committee’s composition and terms of reference are in compliance with provisions 

of the Companies Act, 2013. The members of NRC met once on February 3, 2024 during 

the financial year under review.  

 

Nomination & Remuneration Policy: 

 

The Company has framed a Remuneration policy pursuant to Section 178 of the 

Companies Act, 2013 and the said policy is available on the Company’s website at the 

link http://www.knrcl.com/policies-pkil.html. 
 

Corporate Social Responsibility Policy (CSR policy): 

 

Pursuant to provisions of Section 135 (1) of the Companies Act, 2013, the provisions of 

CSR are not applicable to the Company for the financial year 2023-24.  

 

The provisions of Section 135 of the Companies Act, 2013 (the Act) with respect to 

constitution of CSR Committee is not applicable since the threshold of spending on CSR 

activities does not exceed Rs.50 lakhs and hence no committee was constituted. The 

powers are entrusted with the Board.  

 

The Annual Report on CSR activities is provided in Annexure I, annexed to this Report. 
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The CSR policy of the Company is available on the Company’s website at the link 

http://www.knrcl.com/policies-pkil.html 

 

Cost Records 

 

The Company is maintaining the cost records as specified by the Central Government 

under sub section (1) of section 148 of the Companies Act, 2013 in respect of services 

carried out by the Company.  

 

Auditors: 

 

i) Statutory Auditors: 

M/s. M K Dandeker & Co LLP (formerly known as M K Dandeker & Co), (FRN: 000679S 

/S000103), the Statutory Auditors of the Company hold office until the conclusion of 

the 21st AGM to be held in the year 2027.  

 

ii) Secretarial Auditor: 
 

The Board of Directors appointed M/s. Neena Deshpande & Co., Company 

Secretaries to conduct Secretarial Audit of the Company for the financial year ended 

March 31, 2024.  

 

The Report of the Secretarial Auditor is annexed to this Report (Annexure II). The 

Secretarial Audit Report does not contain any qualification, reservation, adverse 

remarks or disclaimer for the year under review. 

 

 Auditors’ Report: 

 

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory 

and do not call for any further comments. The Auditors’ Report does not contain any 

qualification, reservation, adverse remark or disclaimer. 

 

Conservation of energy, technology absorption and foreign exchange earnings and 

outgo 

(A) Conservation of Energy and Technology Absorption: 
 

The provisions of Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 

Companies (Accounts) Rules, 2014 are not applicable to the Company. However, 

Conservation of energy continues to be one of the important objectives of the Company 

and all possible efforts have been made to minimize its consumption. The Company has 

made all possible efforts to absorb the technology to its fullest capacity.  

 

(B) Foreign exchange earnings and Outgo: 

 

There are no Foreign exchange earnings and outgo during the year. 

 

Extract of the annual return 

 

In accordance with the provisions of the Companies Act, 2013 and the Rules framed 

thereunder, the Annual return in Form MGT -7 for the year 2023-24 is made available on 

the website of the Company at the link http://www.knrcl.com/annual-return.html. 
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Risk management policy 

 

In compliance with the requirement of the Companies Act, 2013 and to effectively and 

efficiently manage risk and address challenges, the Company has formulated Risk 

Management Policy. 

 

Vigil Mechanism: 

 

The Company has established a system of Vigil Mechanism for the employees to report 

genuine concerns/grievances. The vigil mechanism is presently overseen by the Board. 

There are no complaints / grievances received from any Directors or employees of the 

Company under Vigil Mechanism policy during the financial year. 

 

The Vigil Mechanism policy of the Company is available on the Company’s website at 

the link http://www.knrcl.com/policies-pkil.html 

 

Particulars of Employees: 

 

The information required under section 197(12) of the Companies Act, 2013 read with 

Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014 is not applicable to the company for the year under review. 

 

Disclosure under the Sexual Harassment of Women at the Workplace (Prevention, 

Prohibition and Redressal) Act, 2013: 

 

The disclosures pertaining to the Sexual Harassment of Women at the Workplace 

(Prevention, Prohibition and Redressal) Act, 2013 is not applicable to the Company.  

 

Other Disclosures 

 

i) There are no material changes and commitments affecting the financial position of 
the company which have occurred between the end of the financial year of the 

company to which the financial statements relate and the date of the Boards’ report. 

 

ii) No orders have been passed by any Regulator or Court or Tribunal which can have 
impact on the going concern status and the Company’s operations in future during 

the year under review. 

 

iii) The Company has not accepted or renewed any amount falling within the purview of 
provisions of Section 73 of the Companies Act 2013 read with the Companies 

(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the 

requirement for furnishing of details relating to deposits covered under Chapter V of 

the said Act or the details of deposits which are not in compliance with the Chapter V 

of the said Act is not applicable. The Company has not accepted any unsecured 

loan from its Directors. 

 

iv) The Company has complied with the applicable Secretarial Standards issued by the 
Institute of Company Secretaries of India, with respect to general and Board meetings. 

 

v) No fraud has been reported by the Auditors, to the Audit Committee and the Board. 
 

vi) There is no Corporate Insolvency Resolution Process initiated under the Insolvency and 
Bankruptcy Code, 2016. 
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Annexure I - Annual report on Corporate Social Responsibility (CSR) for the financial year 2023-24 

 

1. Brief outline on CSR Policy of the Company  

 

Recognizing that business enterprises are economic organs of society and draw on societal 

resources, Patel KNR Infrastructures Limited (“The Company”) believes that a company's 

performance must be measured by its contribution to building economic, social and 

environmental capital towards enhancing societal sustainability. It is important for 

businesses not only to provide products and services to satisfy the customer, but also to 

ensure that the business is not harmful to the environment in which it operates. In order for 

an organization to be successful, the business must be built on ethical practices. 

 

We need to bridge the divide to a fairer, more socially inclusive world. A world where we all 

live with, rather than at the expense of, nature and the environment. We still have time to 

act. But we don’t have time to waste. 

 

Further, the Company believes that an effective Corporate Social Responsibility (CSR) 

strategy shall be well formulated, articulated aligned with business. It must also have the 

unstinting support of the key stakeholders to become a long-term sustainability agenda. 

 

2. Composition of CSR Committee: 

The Company has not constituted any CSR committee since the amount to be spent by the 

Company does not exceed Rs.50 Lakhs per year, pursuant to subsection 9 of Section 135 of 

the Companies Act, 2013. The Board is entrusted with the functions of CSR Committee. 

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects 

approved by the board are disclosed on the website of the company:  

CSR committee: Not applicable 

CSR Policy: http://www.knrcl.com/policies-pkil.html 

CSR projects : Nil  

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-

rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if 

applicable (attach the report): Not Applicable 

  

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 

Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set 

off for the financial year, if any:  

 Sl. No.  Financial Year  Amount available for 

set-off from 

preceding financial 
years (in ₹)  

Amount required to 

be set-off for the 

financial year, if any 
(in ₹)  

 1. 2023-24 Rs.6,43,914 NIL 

 

6. Average net profit of the company as per section 135(5): ₹ 0 

7. (a) Two percent of average net profit of the company as per section 135(5): ₹ 0 



(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial 

years:  ₹ 0 

(c) Amount required to be set off for the financial year, if any:  ₹ 0 

(d) Total CSR obligation for the financial year (7a+7b-7c):  ₹ 0* 

* There is no applicability of CSR to Company for FY 2022-23 in view of the loss reported for the financial year 

ended March 31, 2023. Hence CSR obligation for the financial year 2023-24 is Nil. 

 

8. (a) CSR amount spent or unspent for the financial year:  

Total Amount 

Spent for the 

Financial 

Year. (in ₹)  

Amount Unspent (in ₹) 

Total Amount transferred to 

Unspent CSR Account as per 

section 135(6).  

Amount transferred to any fund specified 

under Schedule VII as per second proviso to 

section 135(5).  

Amount.  Date of 

transfer.  

Name of the 

Fund  

Amount.  Date of 

transfer.  

NIL NIL Not 

Applicable 

NIL  NIL Not 

Applicable  

 

(b) Details of CSR amount spent against ongoing projects for the financial year:  

 

Sr. 

N

o 

Name 

of the 

Projec

t 

Item 

from the 

list of 

activitie

s in 

Schedul

e VII to 

the Act. 

Loca

l 

area 

(Yes

/ 

No) 

Location of 

the project 

 

Project 

duratio

n  

Amount 

allocate

d for the 

project 

(in ₹) 

Amoun

t spent 

in the 

current 

financi

al Year 

(in ₹) 

Amount 

transferre

d to 

Unspent 

CSR 

Account 

for the 

project 

as per 

Section 

135(6) (in 

₹) 

Mode of 

Implementati

on - Direct 

(Yes/No) 

Mode of 

Implementation - 

Through 

Implementing 

Agency  

 

Stat

e 

Distri

ct 

Nam

e 

 

CSR 

Registratio

n number 

 Not Applicable  

(c) Details of CSR amount spent against other than ongoing projects for the financial year:  

 

Sr. 

No. 

Name 

of the 

Project 

Item from 

the list of 

activities 

in 

schedule 

VII to the 

Act 

Local 

area 

(Yes/ 

No) 

Location of the 

project 

 

Amount 

spent for 

the 

project 

(₹ In 

millions) 

Mode of 

implementation - 

Direct (Yes/No) 

Mode of 

Implementation - 

Through 

Implementing 

Agency  

 

    State 

 

District   Name 

 

CSR 

Registration 

number 

  NA NA NA 

(d) Amount spent in Administrative Overheads: NIL 



(e) Amount spent on Impact Assessment, if applicable: Not Applicable 

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): ₹Nil  

(g) Excess amount for set off, if any:  

  Sl. 

No.  

Particular  Amount 

 (₹ ) 

(i) Two percent of average net profit of the company as per section 

135(5) 

NIL  

(ii) Total amount spent for the Financial Year  Nil  

(iii) Excess amount spent for the financial year [(ii)-(i)]  Nil 

(iv) Surplus arising out of the CSR projects or programmes or activities of 

the previous financial years, if any  

NIL 

(v) Amount available for set off in succeeding financial years [(iii)-(iv)] Nil 

 

9. (a) Details of Unspent CSR amount for the preceding three financial years:    

                                                                                                                   (₹ In millions) 

Sl. 

No.  

Particular 1 2 3  

1. Preceding Financial Year.  2020-21 2021-22 2022-23 Total 

2. Amount transferred to Unspent 

CSR Account under section 

135 (6) (in ₹)  

Nil Nil Nil  Nil 

3. Amount spent in the reporting 

Financial Year (in ₹).  

 

Nil  

Nil Nil Nil 

4. Amount transferred to any 

fund specified under Schedule 

VII as per section 135(6), if 

any. 

i. Name of the Fund 

ii. Amount (in ₹). 

iii. Date of transfer  

Nil Nil  Nil Nil 

5. Amount remaining to be spent 

in succeeding financial years. 

(in ₹)  

7,08,410* 10,11,451* - 17,19,861 

 

*The amount of Rs.17,19,861 (Rs.7,08,410+Rs.10,11,451)was spent/transferred to PM CARES Fund on 08.08.2022. 

 

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 

financial year(s): 

Sr. 

No. 

Project 

ID 

Name 

of the 

Project 

Financial 

Year in which 

the project 

was 

commenced 

Project 

duration 

Total 

amount 

allocated 

for the 

project 

(in ₹) 

Amount 

spent on 

the project 

in the 

reporting 

Financial 

Year (in ₹) 

Cumulative 

amount 

spent at the 

end of 

reporting 

Financial 

Year. (in ₹) 

Status of the project 

Comple

ted 

Ongoi

ng 

Not applicable   



10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so 

created or acquired through CSR spent in the financial year (asset-wise details): 

(a) Date of creation or acquisition of the capital asset(s).  

 

 

 Not Applicable  

(b) Amount of CSR spent for creation or acquisition of capital asset. 

(c) Details of the entity or public authority or beneficiary under 

whose name such capital asset is registered, their address etc. 

(d) Provide details of the capital asset(s) created or acquired 

(including complete address and location of the capital asset). 

 

 

11. Specify the reason(s), if the company has failed to spend two per cent of the average net 

profit as per section 135(5):  

N.A. 

 

      Sd/-    Sd/- 

_________ 

Kavita Shirvaikar  

(Director & CEO) 

DIN: 07737376 

___________ 

K Ramasubramanian  

(Independent Director) 

DIN: 01623890  

May 30, 2024 
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 SECRETARIAL AUDIT REPORT 

 

Form No. MR-3 

For the financial year ended 31st March, 2024 

 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members, 

PATEL KNR INFRASTRUCTURES LIMITED 

Jogeshwari, Mumbai - 400102 

 

I have conducted the Secretarial Audit of the compliance of applicable statutory 

provisions and the adherence to good corporate practices by Patel KNR Infrastructures 

Limited (CIN: U45201MH2006PLC162856) (hereinafter called the Company). Secretarial 

Audit was conducted in a manner that provided me a reasonable basis for evaluating the 

corporate conducts / statutory compliances and expressing my opinion thereon. 

 

Based on my verification of the books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of 

secretarial audit, I hereby report that in my opinion, the Company has, during the audit 

period covering the financial year ended on 31st March, 2024 (‘Audit Period’), complied 

with the statutory provisions listed hereunder and also that the Company has proper 

Board processes and compliance-mechanism in place to the extent, in the manner and 

subject to the reporting made hereinafter: 

 

I have examined the books, papers, minute books, forms and returns filed and other 

records maintained by Patel KNR Infrastructures Limited (“the Company”) for the 

financial year ended on 31st March, 2024 according to the provisions of: 

 

I. The Companies Act, 2013 (the Act) and the Rules made thereunder; 

 

II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made 

thereunder; 
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III. The Depositories Act, 1996 and the Regulations & Bye-laws framed thereunder; 

 

IV. Foreign Exchange Management Act, 1999 (FEMA) & the Rules and Regulations 

made thereunder to the extent of Foreign Direct Investment, Overseas Direct 

Investment and External Commercial Borrowings: Not Applicable  

 

V. The following Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 (‘SEBI Act’) :- 

 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011: Not Applicable 

 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; 

 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018: Not Applicable  

 

d.  The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014: Not Applicable 

 

e.  The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; 

 

f.  The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing 

with client: Not Applicable 

 

g. The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations,2009: Not Applicable  

 

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 

2018: Not applicable. 

 

VI. I have relied on the representation made by the Company and its Officers for 

systems and mechanism put in place by the Company for Compliances under 

other applicable Act, Laws and Regulations to the Company. 
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I have also examined compliance with the applicable clauses of the following: 

a. Secretarial Standards issued by The Institute of Company Secretaries of India. 

b. The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 

c. The Debt Listing Agreement entered into by the Company with the National 

Stock Exchange of India. 

 

I further report that compliance of applicable financial laws including Direct and Indirect 

Tax laws by the Company has not been reviewed in this Audit since the same has been 

subject to review by the Statutory Auditors and other designated professionals. 

 

During the Audit period under review and as per representations and clarifications 

provided by the management, I confirm that the Company has complied with the 

provisions of the Act, Rules, Regulations, Guidelines, Standards, Debt Listing Agreement 

etc. as mentioned hereinabove.   

 

I further report that: 

 

1. The Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors and Independent Directors. The 

changes in the composition of the Board of Directors that took place during the 

year under review were carried out in compliance with the provisions of the Act. 

 

2. Adequate notice was given to all directors to schedule the Board Meetings, 

agenda and detailed notes on agenda were sent at least seven days in advance, 

and a system exists for seeking and obtaining further information and 

clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting. 

 

3. Decisions at the Board Meetings and Committee Meetings, as represented by the 

management and recorded in minutes, were taken unanimously. 

 

I further report that there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 
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I further report that during the audit period, there were no events / actions taken place in 

the Company having a major bearing on its affairs in pursuance of the above referred 

laws, rules, regulations, guidelines, standards etc. 

 

 

 

 

For NEENA DESHPANDE & CO. 

 COMPANY SECRETARIES 

Date: 30th May, 2024             

Place: Thane 

         

NEENA DESHPANDE 

      Proprietor 

C. P. No. 7833 

 

Peer Review No: 3619/2023 

UDIN: F007240F000492912 

NEENA ASHISH 
DESHPANDE

Digitally signed by NEENA 
ASHISH DESHPANDE 
Date: 2024.05.30 11:23:57 
+05'30'
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