
 
 
 
 
 

 
 
 
 
 
 
 

PATEL KNR INFRASTRUCTURES LTD. 
 
 
 
 
 
 

15TH ANNUAL REPORT 
 

2020-2021 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 



 
 
 
 
 
 
 
 
 

 
PATEL KNR INFRASTRUCTURES LTD. 

CIN: U45201MH2006PLC162856 

 

 
 

 
BOARD OF DIRECTORS 

 
Mr. Bollampally Sudaschander Reddy 
Mr. Kamidi Narasimha Reddy 
Mr. Sharad Kumar 
Mr. K Ramasubramanian, Independent Director 
Ms. Radhika B S, Independent Director 
        -(wef 05-01-2021) 
 

CHIEF EXECUTIVE OFFICER Mr. Bollampally Sudaschander Reddy 
 

CHIEF FINANCIAL OFFICER Mr. Rishi R Vyas 
 

COMPANY SECRETARY Mr. Anurag Kankaria 
 

 
AUDITORS            

 
M/S. MKPS & Associates. 
Chartered Accountants, 
Hyderabad. 
 

 
BANKERS 

 
AXIS BANK LTD. 
 

 
REGISTERED OFFICE 

 
PATEL ESTATE ROAD 
JOGESHWARI (W) 
MUMBAI – 400 102. 
 

 
NAME AND ADDRESS OF 
DEBENTURE TRUSTEES 

 
IDBI TRUSTEESHIP SERVICES LIMITED 
Asian Bldg, Ground floor, 
17, R Kamani Marg, 
Ballard Estate,  
Mumbai -400 001. 
T: +91 022 40807007 
Fax: +91 022 66311776 
Email: itsl@idbitrustee.com 
Website: www.idbitrustee.com 
  

 
 

 



PATEL KNR INFRASTRUCTURES LTD. 
CIN: U45201MH2006PLC162856 

REGD OFFICE: Patel Estate Road, Jogeshwari (W), Mumbai – 400102. 

 

BOARDS’ REPORT 

 

The Directors are pleased to present the Fourteenth Annual report together with the 

Audited Accounts for the year ended March 31, 2021. 

 

Financial highlights 

The performance of the Company for the year ended on 31st March 2021 is summarized 

as follows: 

                                                                               (Rs. In Lakhs) 

Particulars 2020-21 2019-20 

 

Income for the year 3741.59 3921.51 

Less: Expenditure 2980.99 3143.05 

Profit/Loss before Depreciation & Tax (PBDT) 760.60 778.46 

Less: Depreciation 10.11 8.39 

Profit /Loss before Tax (PBT) 750.49 770.07 

Less: Provision for Tax 183.59 178.66 

Profit /Loss after Tax (PAT) 566.90 591.41 

Other Comprehensive Income (86.99) (42.71) 

Total Comprehensive Income for the year 479.91 548.70 

 

Dividend: 

 

With a view to conserve resources, the Board of Directors has not recommended any 

dividend for the year ended March 31, 2021. 

 

Reserves 

 

An amount of Rs.479.91 Lakhs has been transferred to Reserves for the year ended March 

31, 2021. 

 

Share Capital 

 

A. Buy Back of Securities  

The Company has not bought back any of its securities during the year under review. 

 

B. Sweat Equity  

The Company has not issued any Sweat Equity Shares during the year under review. 

 

C. Bonus Shares 

No Bonus Shares were issued during the year under review. 

 

D. Employees Stock Option Plan 

The Company has not provided any Stock Option Scheme to the employees. 

 

Information on state of affairs of the Company 

During the year under review, the Company has received two annuities of Rs. 6598 Lakhs 

each from NHAI. However, as per the disclosure requirements of IND-AS the amount of 

total income stood at Rs. 3741.59 Lakhs which comprises of Interest Income of Rs. 299.13 

Lakhs and O& M income of Rs. 723.70 Lakhs on the carriage way which is to be 

recognized as a financial asset. 



 

Operation and Maintainenance (O&M) of project is as per O&M Agreement. M/s Patel-

KNR JV is executing O&M. The Company received the final completion certificate from 

NHAI on 31.03.2017, though provisional completion Certificate was received on 

29.12.2009. 

 

Company’s response to Covid-19 

In view of the outbreak of the Coronavirus (CoVID-19) pandemic and in compliance with 

the directives / orders issued by the State / Central Government authorities (from time to 

time) and keeping in mind the safety and well-being of all the employees and 

stakeholders, the Company’s office remained shut down for most of the financial year 

2020-2021. With the gradual lifting of lockdown restrictions, partial operations resumed on 

and off from the first week of June, 2020. The business of the Company may be impacted 

due to lower realization from Debtors due to the lockdown which affected the working 

capital, cash flows and maintenance activities of the Company.  

  

The Company has established protocols including working from home wherever possible, 

wearing of face masks at workplace all the time, maintaining social distancing and 

workplace sanitization, thermal screening before entering work space etc., in 

accordance with the post Covid-19 guidelines issued by relevant authorities in the 

geographies in which we operate and we are making adherence to the same. 

 

Subsidiaries / Joint Ventures / Associate Companies 

 

The Company has no subsidiaries / joint ventures / associate companies. 

 

Related party transactions: 

 

All the transactions entered by the Company with Related Parties during the financial 

year 2020-21 were in the ordinary course of Business and at arm’s length basis.  

 

There were no materially significant transactions with related parties during the financial 

year 2020-21 which were in conflict with the interest of the Company. All the Related 

Party Transactions as required under AS-18 are reported in the Notes to the financial 

statements. 

 

Non-Convertible Debentures: 

 

Your company has earlier issued Non-convertible Debentures aggregating Rs.409 crores 

and the outstanding balance as on March 31, 2021 is Rs.205.38 crores and the Company 

is classified as a Large Corporate entity pursuant to SEBI circular No. 

SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.  

 

Credit Rating of Non-convertible Debentures (NCD): 

 

The credit rating assigned by Credit Analysis & Research Limited to the NCDs of the 

Company is “CARE AA+ (SO)” vide their letter dated December 31, 2020 (Previous rating 

being the same). 

 

Particulars of loans given, Investments made, Guarantees given and Securities provided 

under Section 186 

 

Since the Company falls under the category of providing infrastructural facilities under 

Schedule VI of the Companies Act, 2013, none of the provisions of Section 186 except 

sub-section (1) are applicable to the Company. Hence no separate disclosures are 

made with respect to the particulars of loans given, investments made, guarantees given 

and securities provided by the Company. 



 

Internal Financial Controls 

 

The Management continuously reviews the internal control systems and procedures for 

the efficient conduct of the Company’s business.  

 

 Directors and Key Managerial Persons: 

 

The Board of Directors of the Company as on March 31, 2021 comprise of: 

1. Mr. Bollampally Sudaschander Reddy, Chief Executive Officer and Director 

2. Mr. Kamidi Narasimha Reddy, Non Executive Director 

3. Mr. Sharad Kumar, Non Executive Director 

4. Mr. K Ramasubramanian, Independent Director 

5. Ms. Radhika B S, Independent Director 

 

Appointment of Director:  

Mr. Sharad Kumar was appointed as Additional Director of the Company with effect 

from July 6, 2020.  

Ms. Radhika B S was appointed as Additional Director (Independent) of the Company 

with effect from January 5, 2021. The Board is of the opinion that Ms. Radhika possess the 

integrity, expertise and experience required of an independent Director. She has 

enrolled for the online proficiency self-assessment test conducted by the Indian Institute 

of Corporate Affairs (IICA) under Section 150(1) of the Companies Act, 2013 read with 

Rule 6(1) of the Companies (Appointment and Qualification of Directors) Rules, 2014. 

 

We seek members’ confirmation for appointment of the aforesaid Directors in the 

ensuing Annual General Meeting. 

 

Resignation of Director: 

Mr. Chittaranjan Kumar Singh ceased to be Director of the Company with effect from 

June 22, 2020. The Board places on record its appreciation for the valuable services 

rendered by Mr. C K Singh during his tenure with the Company. 

 

Independent Directors: 

The Company has received necessary declarations from the independent directors 

under Section 149(7) of the Companies Act, 2013 that they meet the criteria of 

independence as laid down in Section 149(6) of the Companies Act, 2013 and that they 

have complied with the Code for Independent Directors, as prescribed in Schedule IV to 

the Companies Act. 

 

Retirement by Rotation of the Director:  

Mr. K N Reddy, Director, retire by rotation at the Annual General Meeting and being 

eligible, offer himself for re-appointment. 

 

Key Managerial Personnel: 

Mr. B.S Reddy, Mr. Rishi K Vyas and Mr.Anurag Kankaria act as the Chief Executive 

Officer, Chief Financial Officer and Company Secretary of the Company respectively 

and are the Key Managerial Personnel (KMP) of the Company as per the provisions of 

the Companies Act, 2013 (the Act). 

 

Number of meetings of the Board of Directors 

 

The Company held four (4) meetings of the Board of Directors during the financial year 

2020-21. 

 

 

 



 

Evaluation of Board’s performance: 

 

In compliance with the Companies Act, 2013, the Company has a formal mechanism for 

evaluating the performance of the individual Director(s) of the Board.  

 

Directors’ Responsibility statement: 

As required under Section 134 (3)(c) of the Companies Act, 2013, your Board of Directors 

of the Company hereby states and confirms that: 

 

a) in the preparation of the annual accounts for the financial year ended March 31, 

2021, the applicable accounting standards had been followed along with proper 

explanation relating to material departures; 

b) the directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the company as at March 31, 2021 and of 

the profit and loss of the company for that period; 

c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the company and for preventing and detecting fraud and other 

irregularities; 

d) the directors had prepared the annual accounts on a going concern basis; and 

e) the directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 

Audit Committee: 

 

The Audit committee consists of two independent directors and one Non-executive 

director. The Board reconstituted the membership of the Audit Committee during the 

year and the present members of the Committee are: 

 

1. Mr. K Ramasubramanian – Independent Director 

2. Ms. Radhika B S- Independent Director and 

3. Mr. Sharad Kumar – Non Executive Director 

 

The Committee’s composition meets with requirements of Section 177 of the Companies 

Act, 2013. The Committee’s role, terms of reference, the authority and the power of 

Chairman are in conformity with the requirements of the Companies Act, 2013. 

 

The Audit committee met four times during the financial year 2020-21. 

 

Nomination and Remuneration Committee: 

 

The Nomination and Remuneration committee consists of two independent directors and 

one Non-executive director. The Board reconstituted the membership of the 

Remuneration Committee during the year and the present members of the Committee 

are: 

 

1. Mr. K Ramasubramanian – Independent Director 

2. Ms. Radhika B S- Independent Director and 

3. Mr. Sharad Kumar – Non Executive Director 

 



The Committee’s composition and terms of reference are in compliance with provisions 

of the Companies Act, 2013. 

 

Remuneration Policy: 

The Company has framed a Remuneration policy pursuant to Section 178 of the 

Companies Act, 2013 and the said policy is available on the Company’s website at the 

link www.knrcl.com/pkil.html. 
 

Corporate Social Responsibility Policy (CSR): 

 

The provisions relating to CSR are not applicable to the Company. 

 

Cost Records 

 

The Central Government has not prescribed the maintenance of cost records under sub-

section (1) of the section 148 of the Act. 

 

Auditors: 

 

i) Statutory Auditors: 

The Auditors, M/s. MKPS & Associates, Chartered Accountants, Hyderabad bearing 

ICAI Registration No.302014E were appointed as Statutory Auditors of the Company 

for a period of 5 years (2017-2022) at the 11th Annual General Meeting of the 

company held on September 29, 2017.  

 

ii) Secretarial Auditor: 

In pursuance of Section 204 of the Companies Act, 2013, M/s. Neena Deshpande & 

Co., Company Secretaries, Thane was appointed to conduct the Secretarial Audit of 

the Company for the financial year 2020-21.  

 

The Secretarial Audit report for the financial year 2020-21 is annexed to this report.  

 

Auditors’ Report: 

 

The Auditors’ Report for the financial year ended March 31, 2021 to the Shareholders 

does not contain any qualifications, reservations or any significant observations or 

remarks. 

 

Reporting of fraud by Auditors 

 

During the year under review, no instance of fraud was reported by Statutory auditors, as 

having been committed against the Company by its officers or employees. 

 

Conservation of energy, technology absorption and foreign exchange earnings and 

outgo 

(A) Conservation of Energy and Technology Absorption: 

 

The provisions of Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 

Companies (Accounts) Rules, 2014 are not applicable to the Company. However, 

Conservation of energy continues to be one of the important objectives of the Company 

and all possible efforts have been made to minimize its consumption. The Company has 

made all possible efforts to absorb the technology to its fullest capacity.  

 

 

 

 

 



 

(B) Foreign exchange earnings and Outgo: 

 

There are no Foreign exchange earnings and outgo during the year. 

 

Extract of the annual return 

 

In accordance with the provisions of the Companies Act, 2013 and the Rules framed 

thereunder, the Annual return in Form MGT -7 for the year 2020-21 is made available on 

the website of the Company at the link www.knrcl.com/pkil.html. 
 

Risk management policy 

 

In compliance with the requirement of the Companies Act, 2013 and to effectively and 

efficiently manage risk and address challenges, the Company has formulated Risk 

Management Policy. 

 

Vigil Mechanism: 

 

The Company has established a system of Vigil Mechanism for the employees to report 

genuine concerns/grievances. The vigil mechanism is presently overseen by the Board. 

There are no complaints / grievances received from any Directors or employees of the 

Company under this policy during the year. 

 

Particulars of Employees: 

 

The information required under section 197(12) of the Companies Act, 2013 read with 

Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014 is not applicable to the company for the year under review. 

 

Significant and material orders passed by the regulators: 

 

During the year under review, no significant and material orders were passed by the 

Regulators or Courts or Tribunals impacting the going concern status and the Company’s 

operations. 

 

Material changes and commitments if any, affecting the financial position of the 

Company after March 31, 2021: 

 

There have been no material changes and commitments, which affect the financial 

position of the company which have occurred between the end of the financial year to 

which the financial statements relate and the date of this Report. 

 

Deposits: 

 

The Company has neither accepted nor renewed any amount falling within the purview 

of provisions of Section 73 of the Companies Act, 2013 read with the Companies 

(Acceptance of Deposit) Rules, 2014 during the year under review. Hence the 

requirement of furnishing of details relating to deposits covered under chapter V of the 

said Act or details of deposits which are not in compliance with the chapter V of the said 

Act is not applicable. 



 

Acknowledgement: 

 

The Directors acknowledge and thank the Parent Companies, business associates, 

Government authorities and bankers for their support and co-operation. 

 

By order of the Board, 

 

By order of the Board, 

for Patel KNR Infrastructures Ltd. 

 

 

for Patel KNR Infrastructures Ltd. 

  

B S Reddy 

CEO & Director 

DIN: 01675600 

K  N Reddy 

 Director 

DIN: 00382412 

Hyderabad 

21.05.2021 

 



NNNNEENA EENA EENA EENA DESHPANDE & CO.DESHPANDE & CO.DESHPANDE & CO.DESHPANDE & CO.                Neena DeshpandeNeena DeshpandeNeena DeshpandeNeena Deshpande    
Company SecretariesCompany SecretariesCompany SecretariesCompany Secretaries                                                                                                        M. Com,  FCS,  LL.B.    M. Com,  FCS,  LL.B.    M. Com,  FCS,  LL.B.    M. Com,  FCS,  LL.B.        
                                                                                        
        

Address: Flat No. 201 M, 2nd Mezzanine Floor, Govardhan Dham CHSL,  

Opp. ST Workshop, LBS Road, Khopat, Thane West – 400601 
Email: csneenadeshpande@gmail.com, Mob: 9223393811 

 

 

 

 SECRETARIAL AUDIT REPORT 

Form No. MR-3 

For the financial year ended 31st March, 2021 

 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members, 

PATEL KNR INFRASTRUCTURES LTD. 

Jogeshwari, Mumbai - 400102 

 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by Patel KNR Infrastructures Limited (CIN: 

U45201MH2006PLC162856) (hereinafter called the Company). Secretarial Audit was conducted 

in a manner that provided me a reasonable basis for evaluating the corporate conducts / statutory 

compliances and expressing my opinion thereon. 

 

Based on my verification of the books, papers, minute books, forms and returns filed and other 

records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of secretarial audit, I hereby 

report that in my opinion, the Company has, during the audit period covering the financial year 

ended on 31st March, 2021 (‘Audit Period’), complied with the statutory provisions listed 

hereunder and also that the Company has proper Board processes and compliance-mechanism in 

place to the extent, in the manner and subject to the reporting made hereinafter: 

 

I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by Patel KNR Infrastructures Limited (“the Company”) for the financial year ended 

on 31st March, 2021 according to the provisions of: 

 

I. The Companies Act, 2013 (the Act) and the Rules made thereunder; 

 

II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder; 
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III. The Depositories Act, 1996 and the Regulations & Bye-laws framed thereunder; 

 

IV. Foreign Exchange Management Act, 1999 (FEMA) & the Rules and Regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 

External Commercial Borrowings: Not Applicable as the Company has not availed any FDI 

or ECB. 

 

V. The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):-  

 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011: Not Applicable 

 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015: Not Applicable 

 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018: Not Applicable  

 

d.  The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 

2014: Not Applicable 

 

e.  The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; 

 

f.  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client: Not 

Applicable 

 

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009: 

Not Applicable  

 

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018: Not 

applicable. 
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VI. I have relied on the representation made by the Company and its Officers for systems and 

mechanism put in place by the Company for Compliances under other applicable Act, Laws 

and Regulations to the Company. 

 

I have also examined compliance with the applicable clauses of the following: 

 

a. Secretarial Standards issued by The Institute of Company Secretaries of India. 

b. The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 

c. The Debt Listing Agreement entered into by the Company with the National Stock 

Exchange of India. 

 

I further report that compliance of applicable financial laws including Direct and Indirect Tax laws 

by the Company has not been reviewed in this Audit since the same has been subject to review by 

the Statutory Auditors and other designated professionals. 

 

During the Audit period under review and as per representations and clarifications provided by the 

management, I confirm that the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, Debt Listing Agreement etc. as mentioned hereinabove. 

 

I further report that: 

 

1. The Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors and Independent Directors. The changes in 

the composition of the Board of Directors that took place during the year under review 

were carried out in compliance with the provisions of the Act. 

 

2. Adequate notice was given to all directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system exists for 

seeking and obtaining further information and clarifications on the agenda items before the 

meeting and for meaningful participation at the meeting. 

 

3. Decisions at the Board Meetings and Committee Meetings, as represented by the 

management and recorded in minutes, were taken unanimously. 
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I further report that there are adequate systems and processes in the Company commensurate with 

the size and operations of the Company to monitor and ensure compliance with applicable laws, 

rules, regulations and guidelines. 

 

I further report that during the audit period, there were no events / actions taken place in the 

Company having a major bearing on its affairs in pursuance of the above referred laws, rules, 

regulations, guidelines, standards etc. 

 

 

 

 

                For NEENA DESHPANDE & CO. 

Date: 21st May, 2021                                                         COMPANY SECRETARIES 

Place: Thane 

 

 

                          NEENA DESHPANDE 

                                         PROPRIETOR 

                              FCS 7240   

COP 7833 

UDIN: F007240C000355500 

 
































































