U

Sukumar Babu8 Co. 513, 'B’ Block, Aditya Enclave,
Chartered Accountants Ameerpet, Hyderabad - 500 038.
Phone No: +91 - 040 - 23731173
E-mall: sukumarbabuandco@hotmail.com

Independent Auditors’ Report

To The Members of

KNR Muzzafarpur Holdings Private Limited.

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of KNR Muzzafarpur
Holdings Private Limited (hereinafter referred to as “the Holding Company”} and its Subsidiary
(the Holding Company and its subsidiary together referred to as “the Group™), comprising the
Consolidated Balance Sheet as at March 31, 2019 the consolidated Staterment of Profit and Loss
{including other comprehensive income), , the Consolidated Statement of Changes in Equity,
Consolidated Cash Flow Statement for the year then ended, and a surmmary of the significant
accounting policies and other explanatory information {hereinafter referred to as “the consolidated
financial statements”). '

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements n terms of the requirements of the Companies Act, 2013 (hereinafter referred
to as “the Act”) that give a true and fair view of the consolidated Financial position, consolidated
financial performance (including other comprehensive income), consolidated statement of changes
in equity and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under Section 133
of the Act. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safequarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policles; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internat financial controis,' that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS financial statements that give a true and fair view and a-e free from material misstatement,
whether due to fraud or error. which have been used for the purpose of preparation of the
consolidated financial staternants by the Directors of the Holding Company, as aforesaid.




Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and pian
and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, inciuding the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company's
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reascnableness of the
accounting estimates made by the Holding Company's Board of Directors, as well as evafuating the
overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated Ind AS financial statements.

Opinion

Ir our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate financlal statements and
on the other financial information of the subsidiary, the aforesaid consolidated financial statements
give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated state of
affarrs {financial position) of the Group as at March 31, 2019, and their consolidated loss{financial
performance including other comprehensive income), their consolidated statement of changes in
equity and consolidated cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section143(3) of the Act, based on our audit and on the consideration of
report of the other auditors on separate financial statements .@g&}t:e other financial
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(a)

(b)

(c)

(d)

(e}

(f)

{9)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss,
Consolidated Statement of Changes in Equity and Consolidated Cash Flow
Statement dealt with by this Report are In agreerment with the relevant books of
account maintained for the purpose of preparation of the consolidated Ind AS
financial statements,

In our opinion, the aforesaid consolidated Ind AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies {Accounts) Rules, 2014 and the Companies (Accounting
Standards} Amendment Rules, 20186,

On the basis of the written representations received from the directors of the
Holding Company as on March 31, 2019 taken on record by the Board of Directors
of the Holding Company and the reports of the statutory auditors of its subsidiary
company incorporated In India, none of the directors of the Group companies,
incorporated in India is disqualified as on March 31, 2019 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company, its subsidiary companies, associates companies
and jointly controlled entities /joint ventures tncarporated in India and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A",

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditor’'s) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. There were no pending litigations as at March 31, 2019 which would
impact the consolidated financial position of the Group.

ti. The Group did not have any leng-term contracts,.cmcludang derivative
contracts for which there were any material foresqeéﬁsses
“~
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jii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Holding Company, and

its subsidiary company incorporated in India during the year ended
March 31, 2019,

For Sukumar Babu & Co,,
Chartered Accountants
{Firm Regn. No.004188S)

—

Place: Hyderabad
Date: 24-05-2019




Annexure-A

Annexure referred to in paragraph 2 (i} under the heading “Report on Other Legal
and Regulatory Requirements” of our report on even date:-

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KNR Constructions
Limited (“the Company”} as of 31st March, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financlal reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, inciuding adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companlies Act, 2013.

Auditors’ Responsibility

Cur responsibility is 1o express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls gperated effectively in all
material respects.

Our audit involves perfoerming procedures to obtain audit evidence about the adequacy of the
internal financial controls systern aver financial reporting and their operating effectiveness.

Cur audit of mternal financial controls over financial reporting included obtaining an
understanding of internal financial controls aver financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal contro! based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for my /Jour audit opinion on the Company’s internal financial controls system over
financial reporting. ’




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controf over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reascnable assurance that transactions are recorded as necessary to permit
preparation of financial statements In accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of un authorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reperting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the interpal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financlal reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SUKUMAR BABU & C0,,
Chartered Accountants
Firm Regn. No.0041B8BS
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Q\"‘qﬁ} UKUMAR BABU
Place: Hyderabad ‘ *@5;,\\5?7__ rtner

Date: 24-05-2019 " v Membership No: 024293



KNR Muzaffarpur Holdings, Private Limited
Consolidated Balance Sheet as at March 31, 2019

(Rs. in Lakhs}

. As At As At
Particulars Note|  March 31, 2019 March 31, 2018
I ASSETS
1) Non-current assets
a} Property, plant and equipment 3.1 64.59 34,14
b) Other Intangible assets 3.2 42,068.93 45,615.05
<) Other non-current assets 4 27.23 27.23
Total Non-Current Assets 42,160.75 45,076.42
2} Current assets
a} Financial assets
iy Investments 5 800.95 -
i} Cash and cash equivalents 6 50.20 212.35
iii}y Bank balances, other than above 7 1,017.67 -
iv} Other Financial Assets 8 722,01 97.38
b) Current Tax Asset g 23.45 19.56
¢) Other current assets 10 3,159.06 2,755.36
Total Current Assets 5,813.34 3,084,565
TOTAL ASSETS 47.,974.09 48,161.07
II EQUITY AND LIABILITIES
Equity
a) Equity Share capital 11 2,760.10 2,760.10
b} Instrurment entirely equity in Nature il1.6 8,755.60 9,321.19
c) Other equity 12 (3,822.71) (3,227.88)
Total equity attributable to equity holders of B,692.99 8,853.41
Non-Contralling interests 1,563.40 2,125.30
Total Equity 10,256.39 10,978.71
Liabilities
1) Non-current liabilities
a} Financial liabilities
i) Borrowings 13 33,987.43 34,287.14
"7 i) Other finandial liabilities 14 179.36 79.27
b) Provisicns 15 850.05 379.92
Total Non-Current Liabilities 35,016.84 34,746.33
2} Current liabilities
a) Finandial liabilities
iy ~ Trade Payables 15 363,40 71.10
i}y  Other financial liabilities 14 1,300.90 1,338.61
k) Other current liabilities 17 294.93 284.77
¢} Provisions 15 741,57 741.55
Total Current Liabilities 2,700.86 2,436.03
TOTAL EQUITY AND LIABILITIES 47,974.09 48,161.07
Corparate information and Significant accounting policies 1&2

| C.Sukumar Babu

See accompanying notes forming part of the financial statements
As per our report of even date attached

For Sukumar Babu & Co.,
Chariered Accouniants
(ICAI Registration Ng. 0041888)

Partner
Membership No: 024293
Place : Hyderabad

Date : 24 - May - 2019

K~

For and on behalf of the Board

M e
V. Venu Gopal Reddy
Director

DIN No: 08089571

K. Jalandhar Reddy
Director
DIN No: 00434911




KNR Muzaffarpur Holdings Private Limited
Consolidated Statement of Profit and Loss for the year ended March 31, 2019
(Rs, in Lakhs)
" Year ended Year epnded
Particulars Note March 31, 2019 March 31, 2018
I Revenue from Operations i8 7.534,28 5,968.54
II Other income i9 512.77 215.52
I11 Total Revenue (I + II) 8,047.05 65,1584.06
v Expenses
Construction Cost - 1,436.55
Qperation & Maintenance Expenses 20 1,218.86 532.51
Employee benefits expense 21 91.04 91.33
Finance costs 22 4,367.99 3,956.98
Deoreciation and amortization expense 3 2,956.58 2,698.79
Other expenses 23 569.11 434.22
Total expenses {IV) 9,203.58 9,150.82
v Profit before exceptional items and tax (III - IVv) {1,156,53) (2,966.76)}
VI Exceptional items - -
VII Profit/(Loss) before tax (V - VI) (1,156.53}) (2,966.76)
VIII Tax expense
1} Current tax - -
2} Deferred tax - -
IX Profit /(Loss) for the periad (VII - VIII) {1,156.53) {(2,966,76)
X Other comprehensive income/(loss)
a} Items that will not be reclassified to profit or loss 24
Actuarial gains and losses (0.20) 1.15
Deferred tax - -
b) Items that will be reclassified to profit or loss - -
Total Comprehensive Income for the period (IX+X)
X1 (Comprising Profit(Loss) and Other Comprehensive Income for (1,156,73) (2,965.61)
the period)
Profit/(loss) attributable to (IX):
Owners of the parent (594,63} (1,513.80)
" Non-contrdiling interest (561,50} (1,452.96)
) {1,156.53) (2,966.76)
Total comprehensive income attributable to (XI):
Owners of the parent (594.83) (1,512.65)
Nen-controlling interest (561.90) (1,452.96)
(1,156.73} {2,965.61)
1XI¥ -----Earnings-per-equity share ¢ (In Rs.) 25
Equity shares of par value Rs. 1G/- each
1} Basic {0.12) (0.30)
2) Dilutad {0.12} (0.30)
Corporate information and Significant accounting policies 1 &2
See accompanying notes forming part of the financial statements
As per our report of even date attached
For Sukumar Babu & Co., For and on behalf of t oard
Chartered Accountants
(ICAI Registraticn No. 004188S) ‘/G&DW\W
Z.Sukumar Babu K, Jalandhar Reddy ¥, venu Gopal Reddy
Partner Director Director
Membership No: 024293 DIN No: 00434911 DIN No: 080859571
Place : Ryderabad
Date : 24 - May - 201y




KNR Muzaﬁarpur Holdings Private Limited

Statement of Changes in Equity

A - Equity Share Capital

Consolidated Statement of Changes In Equity for the year ended March 31, 2018

(Rs. in Lakhs)

Particulars Number of Shares Amount

As at April 01, 2018 10,000.00 1.00
Issue of eguity shares - -
As at March 31, 2019 10,000.90 1.00

B - Instrument entirely equity in Nature

{Arount in Rs.}

At 1 April, 2017 6.126.50
Addition during the year 3.194.69
Less: Adiystment/deletion -

At 31 March, 2018 9.321.19
At 1 April, 2018 9,321.19
Addition during the year 434 .41
Less: Adiustment/deletion -

At 21 March, 2019 9.755.60

C - Other Equity

(Rs. in Lakhs)

Other items of Other
Particulars Retained Earning Comprehensive Total
Income
Balance as at 1st, April, 2017 (1,713.57) (1.68) (1.715.23)
Total Comprehensive Income for the Year (1,513.80) 1.15 (1.512.65)
Balance as at March 31, 2018 (3,227.37) {C.51) (3,227.88)
Balance as at 1st, April, 2018 (3,227.37) {0.51) (3,227.88}
Total Comprehensive Income for the Year (594.63) (G, 20 (594.83)
Balance as at March 21, 2019 (3,822.00) (0.71) (3,822.71)

See accompanying notes ferming part of the financial statements
As per our report of even date attached

“1Fo¥ Sukumar Babu & Co.,

Chartered Accountants

C.Sukumiar Babu
Partner
Membership No: 024293
Place : Hyderabad

Ko

For and on behalf of the Board

K. Jalandhar Reddy
Director
DIN No: 00434911

V. Venu Gopal Reddy
Director
DIN No: 08089571

Date : 24 - May - 2019
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KNR Muzaffarpur Holdings Private Limited
Consolidated Cash Flow Statement for the year ended March 31,2019
- (Rs. in Lakhs)
] Year ende Year ended
Particulars 31-03-2019 31-03-2018
A} Cash flow from Operating Activities
Profit before tax {1,156.53) (2,966,76}
Adiustments for :
Depreciation and impairment of property. plant and eauipment 2.956.58 2.658.79
{Gain} / Loss on Fair value of Mutual Funds {6.11) {16.65}
Provision for MMR 423.68 378.28
Unwinding Interest on NHAI Premium 455,48 394,07
Un windina Inferest on MMR 45,39 -
Un windina Processing fee 41.12 -
Acturial aain/ (loss) (0.20) 1.15
Finance costs 3.726.23 3.512.75
Operating profit before working capital changes 6.485.54 4.001.63
Working capital adiustments:
(Increase)/Decrease in Trade and other receivables (1.032.22) {1.506.34)
{Increase)/Decrease in Trade pavables and ather liabilities 423,94 748,75
Cash agenerated/ (used) from Operations 5,877.36 3,244.04
Income Taxes (paid) / Refunds - -
Net Cash flows from / (used In) Operating Activities- (A) 5.877.36 3.244.04
Bl Cash flow from Investina Activities
Purchase of oroperty, ofant and equipment and Capital Work-In-Proaress (40.91) (10.43)
Intanqible assets under develcocment - {1,230.28)
Investments in Equity, Mutua?! Funds and Inter-corperate loans {1,812 51} 16.65
Net Cash flows from / (used in) Investing Activities- (B) (1.853.42) {1,224.05)]
C) Cash flow from Financing Activities
Finance cost paid (3,726.23) (3,508.56)
Instrument entirely equity in nature (FV of USL) 434,41 3.194.69
Proceeds from borrowinas 5.345.41 [1,977.33)
Repavment of borrowinas (5,203.67) -
) Net Cash Flows from / (used in) Financing Activities~ [{=3] {4,145 08} {2,291,20)]
Net increase/{decrease) in cash and cash eauivalents « (A+B+C) (122,14 271.22)
Cash & Cash Equivalents at the beainnina of the vear 212,35 483.57
Cash & Cdsh Eguivaients as at end of the year 90.21 212.35
Note:
1 Cash h ivalents includes:
Cash:in Hand 63,71 37.33
Bank:Balance -Current Account 26.49 175.02
2 The Cash-iow statement is prepared in accordance with the Indirect Method stated in Ind-AS7 on Cash Flow Statements and presents the cash
flows by operating, investing and financing activities.
3 Previous vear's fiaurés Agve Been fearoupéd. wherever necessary.
4 Figures in brackets represent cash outfiows.
Corporate infermation and Sianificant accounting policies
See accompanying notes forming part of the financial statements
As per our report of eyen date attached
For Sukumar Babu & Co., For and on behalf of the Board
Chartered Accountants
{Firm Registration Ng. 0041885) MM
C.Sukumar Babu K. Jalandhar Reddy V. Venu Gopal Reddy
Partner Director Director
Membership No: 62429 DIN No: 00434911 DIN No: 08089571
Place ! Hyderabad
Date : 24 - May - 2019




1)

2)

KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

Corporate Information:

KNR Muzaffarpur Holdings Private Limited (‘the Company’) is 2 company domiciled in India with its
registered office at KNR House, 4'" Floor, Plot No, 114 Phase - I, Kavuri Hills Hyderabad, The Company
has been incorporated under tc rrovisions of Indian Companies Act in 2011, The Company and its
subsidiaries collectively referrrd to as the “Group”.

Significant Accounting Policies

2.1

2.2

2.3

2.4

Statement of Compliance

These financial statements &~ the Consolidated financial statements of the Group prepared in
accordance with Indian Accov . g Standards {(*Ind AS") as per the Ruie 3 of Companies {Indian
Accounting Standards) Rules, 2415 and Companies (Indian Accounting Standards) Rules, 2016 notified
under the Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

Basis of Preparation & Prescntation

These consolidated financial - ‘atements are prepared in accoerdance with Indlan Accounting
Standards (Ind AS) under th: ‘istorical cost convention on the accrual basis except for certain
financial instruments which arc measured at fair values, the provisions of the Companies Act, 2013
{'Act') (to the extent notified) and guidelines issued by the Securities and Exchange Board of India
(SEBI), The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companles (Indian Accounting Standards)
Amendment Rules, 2016.

Basis of Consolidation
The consolidated financial stat- - *nts have been prepared on the following basis:
i) Subsidiaries

The consolidated financi | statements comprise the financial statements of the Holding Company
and its subsidiaries. Sulsidiaries are consolidated from the date control commences until the
date control ceases. Subsidiaries are consolidated on a line-by-line basis by adding together the
book values of like items of assets, liabilities, income and expenses, after fully eliminating intra-
group balances, intra-group transactions and resulting unrealized profits or losses on Intra-group
transactions as per Ing ~n Accounting Standard 110.

i) The financial statements of the Subsidiaries used in the consolidation are drawn up to the same
reporting date as that ¢ :ne Helding Company, i.e. March 31, 2019,

i) Mon-controlling interes's in the net assets of the consolidated subsidiaries is identified and
presented in consolidat~: Lalance sheet under the Total Equity.

iv} Non-controlling intereste in the net assets of consolidated subsidiaries consists of:
a) The amount of equity attributable to Non-controlling holders at the date on which
investment in a subsidiary is made; and
b) The Non-controll ng holders share of movements in the equity since the date the parent

subsidiary relatichship came into existence.

v) The consolidated financ.al statements are prepared to the extent possible using uniform
accounting polictes for like transactions and other events in similar circumstances and are
presented to extent possible, in the same manner as the Company's separate financial
statements. The Subsidiaries considered for consolidated financial statements are given in Note
33.

Changes in the Group’s ownership interest in existing subsidiaries

Changes in the Group’s ownersiip interests in subsidiaries that do not result in the Group losing
control over the substidiaries are accounted for as equity transactions. The carrying amounts of the
Group’s interest and the non-controlling interests are adjusted to reflect the changes in their relative
interests in the subsidiaries. Any difference between the amount by which the non-controlling
interests ted and the {air value of the consideration paid or received is recognised directly
d to sharehclders of the Group.




KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

2.5

2.6

2.7

When the Group loses control of a subsidiary, a gain or loss Is recognised in profit or loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration received
and (ii) the previous carrying amount of the assets (including goodwill), and liabilities of the
subsidiary and any non-controlling interest. All amounts previously recognised in ather
comprehensive income in relation to that subsidiary are accounted for as if the Group had directly
disposed of the related assets or liabilities of the subsidiary (i.e. reclassified to profit or loss or
transferred to another category of equity as specified/permitted by applicable Ind AS). The falr value
of any investment retained in the former subsidiary at the date when control is lost Is regarded as
the fair value on initial recognition for subsequent accounting under Ind AS 109, or when applicable,
the cost on initial recognition of an investment in an associate.

Current and Non-Current classification

The group has classified all its assets and liabilities as current or non-current, wherever applicable,
as per the operating cycle of the group as per Schedule ]I to the Act.

Fair Value Measurement

The group measures certain financial instruments and other items in its financial statements at fair
value at each balance sheet date.

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within fair value hierarchy based on the low-level of input that is significant to the fair
value measurement as a whole:

Level I -~ Quoted prices {unadjusted) in active markets for identical assets and liabilities.

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly {observable input).

Level 3 - Inputs for the assets and liabilities that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the group uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liabllity fall into different levels of
the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Tne Group recognizes transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Property, plant and equipment (PPE)
[tems of property, plant and equipment are measured at cost, less accumulated depreciation and
accumulated impairment losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, including Import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, any directiy
attributable cost of bringing the item to its working condition for its intended use and estimated costs of
dismantling and removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and
direct labor, any other costs directly attributable to bringing the Item to working condition for its
intended use, and estimated costs of dismantling and removing the item and restoring the site on which
it is located,

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.
Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit or loss.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated
with the expenditure will flow to the Group.

Depreciation is calculated on cost of items of property, plant and equipment in the manner and as per
the useful life prescribed under Schedule-1I to the Act except the below mentioned assets, and is
generally recognized in the statement of profit and loss. Depreciation on additions (disposals) is
provided on a pro-rata basis i.e. from (up to} the date on which asset is ready for use (disposed of).




KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

2,8

2.9

2.10

2.11

Capital Work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost, related incidental expenses and
attributable borrawing cost less refundable taxes.

Intangible Asset under Service Concession Arrangements (SCA)

The Group recognizes an intangible asset arising from a service concession arrangement to the extent it
has a right to charge for use of the concession infrastructure. The fair value, at the time of initiat
recognition of such an intangible asset received as consideration for providing construction or upgrade
services in a service concession arrangement, is regarded to be its cost. Subsequent to initial recognition
the intangible asset is measured at cost, less any accumulated amortization and accumulated
impairment losses.

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in
the specific asset to which it relates.

The Group has followed life based amortization for intangible assets which are recognized under service
concession arrangements, over the balance concession period.

Government grants - Viability Gap Funding (VGF)

Any VGF in the form of equity support in connection with project construction is accounted as a
receivable and is adjusted to the extent of actual receipt,

Accounting for negative grants

The Group 18 required to make payments to the authority during the period of SCA which is called
negative grant as per appendix to Ind-As 11, and the payment is in the form of fixed payment (annua!
throughout the SCA) and the Group has recognized as a liability with a present value of annual
payments payable during the SCA, And the same was capitalized to the intangible assets.

Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Ind AS 16's requirement for cost model.

An investment property is dereccgnized upon disposal or when the investment property is
permanently withdrawn from use and no further economic benefits expected from disposal. Any gain
or loss arising on derecognition of the property is included in profit or loss in the period in which the
property is derecognized.

Financial Instruments
i. Classification and subsequent measurement

Financial assets

Financial asset is

+ Cash / Equity Instrument of another Entity,

« Contractual right to -
a) receive Cash / another Financial Asset from another Entity, or
b} exchange Financial Assets or Financial Liabilities with another Entity under conditions that are
potentially favourable to the Entity.

On initial recognition, a financial asset is classified as measured at

- Amortized cost;
- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Group changes its business model for managing financial assets.

A financial

is measured at amortized cost if it meets both of the following conditions and is not
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o the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

o The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount cutstanding.

Financial liabilities

Financial Hiability is Contractual Obligation to
« deliver Cash or another Financial Asset to another Entity, or
+ exchange Financlal Assets or Financial Liabilltles with another Entity under conditions that are
potentially unfavourable to the Entity

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabllities at FVTPL are measured at fair value and net gains and losses, including
any interest expense, are recognized in profit or loss, Other financial liabilities are subsequentiy
measured at amortized cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognized in profit or loss. Any gain or loss on de-recognition is also recognized in
profit or {oss.,

it. De-recognition

Financial assets

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which
the Group neither transfers nor retains substantially all of the risks and rewards of ownership and does
not retain control of the financial asset,

Financiat liabilities

The Group derecognizes a financial liability when its contractual obligations are discharged or cancelled,
or expire.

The Group also derecognizes a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognized at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognized in profit or loss.

iii, Impairment
Impairment of financial assets

1n accordance with Ind AS 109, the Group applles Expected Credit Loss {ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure;

¢ Financial assets that are measured at amortized cost
« Trade receivables

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
which do not contain a significant financing component, The application of simplified appreach does not
require the Group to track changes in credit risk. Rather, it recognizes impairment loss allowance based
on lifetime ECLs at each reporting date, right from its initial recognition

Impairment of non-financial assets

The Group‘s non-financial assets, other than deferred tax assets are reviewed at each reporting date to
determine whether there is any indication of Impairment. If any such indication exists, then the asset’s
recoverable amount is estimated,

For impairment testing, assets that do not generate independent cash inflows are grouped together into
cash-generating units (CGUs), Each CGU represents the smallest group of assets that generates cash
inflows that are largely independent of the cash inflows of other assets or CGUs.

nt of a CGU (or an individual asset) is the higher of its value In use and its fair
Value in use is based on the estimated future cash flows, discounted to their
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2.12

2,13

2,14

2,15

present value using a pre-tax discount rate that reflects current market assessments of the time vaiue of
money and the risks specific to the CGU (or the asset),

An impairment loss is recognized, if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment losses are recognized in the statement of profit and loss. Impairment
loss recognized in respect of a CGU is allocated first to reduce the carrying amount of any goodwill
allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group
of CGUs) on & pro rata basis.

Cash and cash equivalents

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances
with banks and other bank balances which have restrictions on repatriation. Short term and liguid
investments being not free from more than insignificant risk of change in value, are not included as
part of cash and cash equivalents.

Provisions

Provisions are recognised only when:

a) An entity has a present obligation (legal or constructive) as a result of a past event

b} It is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation; and

¢) A reliable estimate can be made of the amount of the obligation.

Reimbursement expected in respect of expenditure required to settie a provision is recognised only
when it is virtually certain that the reimbursement will be received,

Provisions are measured at the present value of management’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The Inc¢rease in the provision due to the
passage of time is recognised as interest expense,

Contingent liability, Contingent Assets and Commitments

Contingent liability is disclosed in case of

a) A present obligation arising from past events, when it is not probable that an outflow of resources
will be required to settle the obligation

b) A present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable.

Commitments are future liabilities for contractual expenditure. Commitments are classified and
disclosed as follows:

a) Estimated amount of contracts remaining to be executed on capital account and not
provided for

b) Other nen-cancellable commitments, if any, to the extent they are considered material and
relevant in the opinion of management.

c) Other commitments related to sales/procurements made in the normal course of business are not
disclosed tc avoid excessive details.

Contingent labilities, Contingent assets and Commitments are reviewed at each Balance Sheet date.

Revenue Recognition

The Company has adopted Ind AS 115 “Revenue from Contracts with Customers” with the date of Initial
application being April 1, 2018. Ind AS 115, revenue from contracts with customers, mandatory for
reporting period beginning on or after April 1, 2018 replaced existing revenue recognition requirements
l.e. Ind AS 18 Revenue Recognition and Ind AS 11 Construction Contracts. There were no significant
adjustm ired to the retained earnings as on April 1, 2018.




KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

2,16

Accordingly, the policy for Revenue is amended as under:

The Company derives revenue primarily from toll collection and other miscellaneous construction
contracts. Toll collections from the users of the infrastructure facifity constructed by the Company under
the Service Concession Arrangement is accounted for based on completion of the performance cbligation
which largely coincides with actual toll collection from the user. Revenue from sale of smart cards is

accounted on recharge hasis,
To recognize revenue, the Company applies the following five step approach:

(1) Identify the contract with a customer

(2) Identify the performance obligations in the contract

(3) Determine the transaction price

(4} Allocate the transaction price to the performance obligation in the contract, and
(5) Recognize revenue when a performance obligation Is satisfied.

Other Income

Interest income: Finance income is accrued on a time proportion basis, by reference to the principal
outstanding and the applicable Effective interest rate {(EIR). Other income is accounted for on accrual
basis. Where the receipt of income is uncertain, it is accounted for on receipt basis

Other Items of Income: Other items of income are accounted as and when the right to receive arises
and it is probable that the economic benefits will fiow to the Group and the amount of income can be
measured refiadbly

Employee Benefits

a) Short term employee benefits:

All employee benefits falling due wholly within twelve months of rendering the service are classified
as short-term employee benefits. The benefits like salaries, wages, and short term compensated
absences etc. Expenses on non-accumulating compensated absences are recognised in the period in
which the absences occur,

b) Post-employment benefits:

i. Defined contribution plans: The state governed provident fund scheme, employee state
insurance scheme and employee pension scheme are defined contribution plans. The contribution
paid/payable under the schemes is recognised during the period in which the employee renders the
related service,

ii. Defined benefit plans: The employees’ group gratuity fund schemes are managed by Life
Insurance Corporation of India (L.I.C), and post-retirement provident fund scheme are the Group's
defined benefit plans. The present value of the obligation under such defined benefit plans is
determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows. The discount rate
used for determining the present value of the obligation under defined benefit plans, is based on the
market yield on government securities of a maturity period equivalent to the weighted average
maturity profile of the related obligations at the Balance Sheet date.

Re measurement, comprising actuarial gains and losses, the return on plan assets {excluding net
interest} and any change in the effect of asset ceiling (wherever applicable) are recognised in other
comprehensive income and is reflected immediately in retained earnings and is not reclassified to
profit and foss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in emplovee benefit expense
in the statement of profit and loss.

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under
the defined benefit plans to recognize the obligation on a net basis.

Gains or losses gR the curtailment or settlement of any defined benefit plan are recognised when the
curtaitment,Syvedtilghqent occurs. Past service cost is recognised as expense at the eariier of the
plan amefg enf"q.ro rtailment and when the Group recognizes reiated restructuring costs or

terminatifw senefitsS
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2,17 Taxes on Income

2.18

2.19

Income tax comprises of current and deferred tax. It is recognized in profit or loss except to the extent
that it relates to an item recognized directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable ¢on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years, The amount of current
tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes, It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set
off the recognised amounts, and it is intended to realize the asset and settle the liability on a net basis
or sirmultaneousty,

ti. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognised if the temporary
differences arise from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognised if the temporary difference arises from the initiai recognition of
gooadwill,

The carrying amount of deferred tax assets is reviewed at the end of each reporting perlod and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered. Deferred tax assets and liabilities are measured at the tax rates that
are expectad to apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period,

iii. Minimum Alternate Tax {(MAT)

Minimum Alternative Tax (“MAT") under the provisions of the Income-tax Act, 1961 is recognised as
current tax in the statement of profit and loss. The credit available under the Act in respect of MAT paid
is recognised as an asset only when and to the extent there is convincing evidence that the Group will
pay normal incorme tax during the period for which the MAT credit can be carried forward for set-off
against the normal tax liability, MAT credit recognised as an asset is reviewed at each balance sheet
date and written down to the extent the aforesaid convincing evidence no longer exists.

Leases

Leases in which a substantial portion of risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments and receipts under such leases are recognised to the
Statement of Profit and loss on a straight-line basis over the term of the lease unless the lease
payments to the lessor are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increase, in which case the same are
recognised as an expense in line with the contractual term,.

Cash flow statement

The Consolidated Cash flow statement is prepared in accordance with Ind AS 7 by using indirect
method by segregating as cash flows from operating, investing and financing activities. Under the
Cash flow from operating activities, the net profit is adjusted for the effects of Non-cash items,
Changes in working capital and other items for which the cash effects are Investing or financing cash
flows.

Cash and cash equivalents (including bank balances) are reflected as such in the Cash Flow
Statement. Those amounts which are not considered in cash and cash equivalents as on the date of
Balance Shee adncluded in investing activities,
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2.20

2.21

2.22

Earnings per share

a) Earnings per share

Basic earnings per share is calculated by dividing:

« the profit attributable to owners of the Group

» by the weighted average number of eguity shares outstanding during the flnancial year, adjusted
for bonus elements in equity shares issued during the year and excluding treasury share.

b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account:

= the after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

« The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

Borrowing Costs

Borrowing costs include interest expense caiculated using the effective interest methad. Borrowing
costs that are attributable to the acquisition, construction or production of a qualifying asset are
capitalized as part of cost of such asset till such time the asset is ready for Its intended use or sale.
A qualifying asset is an asset that necessarily requires a substantial period of time to get ready for
its intended use or sale. All other borrowing costs are recognised in profit or [oss in the period In
which they are incurred,

Key accounting estimates and judgements

The preparation of these consolidated financial statements in conformity with Ind AS requires the
management to make estimates and assumptions considered in the reported amounts of assets,
liabilities {including contingent liabilities), income and expenses. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable, Actual results
could differ due to these estimates and the differences between the actual results and the estimates
are recognized in the periods in which the results are known / materialize. Estimates include the
property plant and equipment, inventory, future obligations in respect of retirement benefit plans,
provisions, fair value measurement and taxes etc.

a) Property, plant and equipment
The Group reviews the estimated useful lives of property plant and egquipment at the end of
each reporting period. During the current year, there has been no change in life considered for
the assets.

b) Fair value measurement of financial instruments
When the fair values of financials assets and financial habilities recorded in the Balance Sheet
cannet be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques, including the discounted cash flow model, which involve various
judgements and assumptions,

c) Provision for employee benefits
The Group uses actuarial assumptions to determine the obligations for employee benefits at
each reporting period. These assumptions include the discount rate, expected long-term rate of
return on pian assets, rate of increase in compensation levels and mortality rates,

2.23 Standards issued but not effective

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS116 will
replace the existing leases Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets
out the principles for the recognition, measurement, presentation and disclosure of leases for both
parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting
madel and requires a iessee to recognize assets and liabilities for all leases with a term of more than
twelve months, unless the underlying asset is of low value. Currently, opersting lease expenses are
charged to the statement of Profit & Loss, The Standard also contains enhanced disclosure requirements
for lessees. ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17,

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019.
The effect as on transition date would not impact the financial statements.
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(Rs, in Lakhs)
Tangible Assets
Particulars Furniture and Office Computers & .
Fixtures eguipment | Accessories Vehicies Total
Cost (Carrving value)
As at Aoril 1, 2017 .97 22,29 1.48 8.17 32,91
Additions 0.70 6.82 2.87 0.04 10.43
Disposals/Adiustments - - -
As at March 31, 2018 1,67 29.13 4,35 8.21 43.34
Depreciation
As at Aoril 1, 2017 0.26 1.15 0.48 0.47 2,36
Charge for the period 0.17 5.14 0.71 0.82 6.84
Disposals/Adiustments - - -
As at Margh 31, 2018 .43 6.29 1.19 1.29 9.20
Net block
As at March 31, 2018 1.24 22.82 3.16 6.92 34.14
As at March 31, 2017 0.71 21.14 1.0C 7.70 30.55
Cost (Carrving value}
As at Aoril 1, 2018 1.67 29.11 4,35 8.21 43,34
Additions 2.63 34,72 2.26 1.30 40.91
Disposals/Adiustments - - - - -
As at March 3%, 2019 4.30 63.83 6.61 9.51 84.25
Depreciation
As at Aporil 1, 2018 0.43 6.2%9 1.19 1.2%9 9.20
Charge for the period 0.24 7.81 1.58 0.83 10.46
Disposals/Adiustments N - - - -
As at March 31, 2019 0.67 14.10 2.77 2.12 19.66
Net block
As at March 31, 2019 3.63 49.73 3.84 7.39 64.59
As at March 31, 2018 1.24 22.82 3.16 6.92 34.14
* Depreciation has been capitalised.
3.2 Other Intangible Assets {Rs. in Lakhs)
Intangible
Particulars Eg::x::zr Carriage Way ?;s::: Total
develonment

Cost (Carrving value}
As at April 1, 2017 - 39,522.52 8,859.74 48,382.26
Additions - 10,090.02 1,230.28 11,320.30
Disposais/Adiustments - - {10,090.02) {10,090,02)
As at March 31, 2018 - 49,612.54 ~ 49,612.54
Depreciation
As at Aprd 1, 2017 - 1,905.54 - 1,905.54
Charge for the pericd - 2,691.85 - 2,691,95
Disposals/Adiustments - - - -
As at March 331, 2018 - 4,597.48 - 4,597.49
Net biock
As at March 31, 2018 - 45,015.05 - 45,015.05
As at March 31, 2017 - 37.616.98 8,859.74 46,476.72
Cost (Carrving value)
As at Apnil 1, 2018 . 49,612.54 - 49,612.54
Additions - - - -
Disposais/Adiustments - - - -
As at March 31, 2019 - 49,612.54 - 49,612.54
Depreciation
As at Aprit 1, 2018 - 4,597.49 - 4,597.49
Charae for the period - 2,946,12 - 2,946.12
Disposals/Adiustments - e - -
As at March 31, 2019 - 7,543.61 - 7,543.61
Net block
As at March 31, 2019 - 42,068,93 - 42,068.93
As at March 31, 2018 - 45,015.05 - 45 015.05




KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolldated financial statements

4 -~ Other Non-current Assets

{R¥. In Lakhsg)

Harch 31,2019

March 31 2018

GST Input

23.41 23.41
Gther Deaosits 3.82 3.82
2023 27.23
5 - Investments
(Rs. in Lakhs)
As at

No.of Units

March 31,2019

HMarch 31,2018

Current
Trade - Quoted - at fair value
Investments In Mutual funds
UTT Mutual fund

26168.535 {PY NI} 800.95 -
800,95 =
& -« Cash and Cash Equlvatents
{Rs. in Lakhs)
As at

March 31,2019

Balances with banks:
In gurrent accounts

March 31,2018

26.49 175.02
Cash on hand 63.71 372.33
Total 90,20 212.35
7 - Other Bank Balances
—— {Re. In Lakhs)
As at
March 31,2019 March 31,2018
Flxed deposlts { Imonths to 12 months} 1.017.67 -
Totaf 1,017.67 -
R
8 - Cther Financlal Assets
(Rs. In Lakhs}
As Bt
March 31 ,2019 March 31,2018
Receivadle from NHAT 246,97 97.38
Recelvable from JKM - DLP 475,04 -
Total 722,01 97,38
9 - Current Tax Asset
{Rs. in Lakhy)
As ot
March 31,2019 March 31 ;2018
TDS Recelvable 22,45 19.56
Total 1345 13.56
10 - Other Current Assets
{Rs. In Lakhs}
Ag at
March 31 2019 March 31 2018
Advance 19 EPC Contractor - JKM 3,145.08 2,605.77
Advance for Change of Scope - 138.70
Staff imprest 3.91 4,30
Prepaid Expenses 6.68 5.63
Otner Advances 3.3g .96
Totgi 3‘159.05 2.75§.gg
1t - Equity Share Capltal
{As. In inkhs)
As at

March 31 2019

March 31,2018

Authorised Share capital
18,000 Equity Shares of Rs. 10/- ench

t.co 1,00
2,79,90,000 Preference Shares of Rs .10/~ each 2.799.60 2.799,00
Issued, subscribed & fully paid share capltal
10,000 Equity Shares of 107+ Each Fully Paid up 1.00 1,00
(Whelly Owned subsidiary of KNRC Holdings and Investments Private Umited}
2,75,91,000 9% Non-Cumulative Redeemable Preference Shares of 10/- Each 2,759,10 2,759.10
Rt
-, I L %
Total . PRl B .760190 276010
%) 3! L o
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11.1 The Company has only one class of shares referred to as equity shares having a par value of Rs, 10/- . Each holder of equity shares [s entitled to cne vote per
share,

L1.2 The detalls of equity shares holding more than 5% shares as at March 31, 2019 and March 31, 2018 is set out below:
11.3 The above Preference shares are kept as securlty with KNRC Holdings & Investments Private Umited for the outstanding liabilities of JKM Infra Projects Limited In
KNRCL group.

As at March 31, 2019 As at March 31, 2018
Name of the shareholder No_gf Shares o held o of Ehar
KNRC Holdings and Investments Pvt. Ltd., 10,000 100% 10,000 100%

11.4 The detalls of 9% Non- cumulative Redeemable Preference Shares held by each sharehotders holding more than 5% of total NCRPS

As at Harch 31, 2019 As at March 31, 2018
Name of the shareholder

No. of Shares %o held Na. of Shares % held
IKM Infra Profects (to.. (Refer Hote - 1133 37,591,000 100% 27,591,000 100%

lption of the nymber of h. n v ;
As at March 31, 2019 As at March 31, 2018

Mo, of Shares Rupees in Lakhs No. of Shares Rupees |n Lakhs
KNumber of Equity Shares at the beqinning 10,000 1.00 10,000 1.00
Add:+ Number of Shares issued B . - -
Less: Number of Shares Bought Back - - - -
Humber of Equity Shares at the end of the vear 10,000 1.00 10,0080 1.00
Number of Non-Cumulative Redeemable Preference
Shares at the beginaing 27,591,000 2,759.10 27,591,000 2,759.10
Add:- Number of Shares [ssued - - - -
Less: Number of Shares Brought Back - - - -

- [

Number of Non-Cumidative Redeemable Preference 27,591,000 2,759.10 27,591,000 2,759.10

Shares at the end of the year

11,6 - Instrument entirely equity in Nature

Ay at
March 31,2019 March 31,2018

¥NR Constructions Ltd., 5,276.50 5.276.50
KHR Holdings Pvt Ltd 3.629.10 3,194.69
JKM [nfra Profects Ltg 850.00 850.00

9,755.60 9,321.19

12 - Other Equlity "
{Rs. {n takhs)

As
March 3t 2019 March 31,2018

1) Surplus/(dehclt) In the Statemant of Proft and Loss (3.227.37) (1,713.57)
Add: ProRt/{Loss) for the year {594,563} {1,513.80%
{3,822.00) (3,227.37)

it} Other Comprenensive Income - Gratuity (0.71} (0.51}
Total 332271 (3,227,858

13 - Borrowings

(Rs, in Lakhs)

As at
March 31 2019 March 31,2018
Non-current

Secured loans
Fram Banks (Rupee Loans) -{Foot Note - 13.1) . 29,940.55 30,695.74
Un Secured - Deferred Payment Liabliity
Premlum Payable - NHAI { Refer note : 27) 4,046,88 3,591.40

Total 313.987.43 345227.14

Note - 13.1

Project Laan of #5.31,800.00 Lakhs sanctioned by Banks to subsldiary company i.e., KNR Muzaffarpur Baraunl Tollway Private Limslted and as on 31.03,2019 the
subsidiary company avalfed an amount of Rs.31,325 Lakhs,
Terms of Securlty of Profect Loan
L Mortgage /charge over the company’s Immevable and mowvable propertles {other than project assets buk including all recelvables) bath present and future;

I, Charqe/asslgnment of revenues receivables ,
i, Charge over /assignment of the rights, tities anc Interests of the company in 1o and ia respect of alt project agreements {In accordance with concesslon

agreement).
Iv.  Asslgnment of Insurance policies, Interest, benefits, clalms, quarantees ,performance bonds andg liguldated damages;
v.  Pledne of 51% of the fully pald up Equity share capital of the company;

The aforesald charge will rank Par) - Passu with the mortgages and charges created/to be created In favour of partidpating institutions/banks.
vi. Sponsor has provided a Cerporate Guarantee to the tune of 20% of the outstand!ng Terrs Loan debt,

Terms of Repayment of Project Loan

The above foan i repayable In fifty quarterly unegual Installments ranging from 0.16 crores to 10,94 crores beglnning from 1st January, 2017 to 1st April,
2028, The numbers of balance Installments as on 31st March, 2019 are 41. The Interest charged by the lenders Is at [ 2%, Enterest t5 payabie monthly.

o A
FOLREYS e
i) \alcd < 3.5

. -
o
TS o .
bl .
L H oM
o .
ANORLERIE LS P
\‘h. Tasan A
T 1]



KNR Muzaffarpur Holdings Private Limited
Hotes forming part of the consolidated financlal statements

14 - Gther Financlal Liabilities

{Rs. in Lakhs)
AS at
March 31,2019 March 31,2018
Non-current
Interest on Premium Payable - NHAT { Refer note 1271 140.37 50.16
From rejated parties { Refer note :31)
XHR Censtructions ttd., 11.82 1.94
KNAC HoldIngs and Investments Pvt. Ltd., 5.00 5.00
KM [nfra Projects Lid., 22.17 22.17
Total non-current other financial Habllities 179.38 79.27
Current
Current maturities of long-term debts:
Term leans - from Banks 735.15 793,16
From related parties { Refer note 131}
Expenses Pavable - JM lofra Profects Lid., 21.50 21.50
Exnenses Payable - KNR Constructions Lig., 1.47 0.83
Retenttan Deposit -JKM Infra Profects 1td 425.00 425.00
Independent Enqineer Fees Payable 41.53 39.05
Salarles Pavable 4,95 4,15
Crther Payables 7H29 54.98
Total current other financial llabliities 1,300.90 1,338.61
Total 1,480.26 1A17.88
15 - Pravisions
(Rs, In Lakhs)
As at
March 31,2019 March 31,2018
Nont - Current
Gratuity { Refer note * 30) 2.7¢ 1.64
Provision for Mafor Maintananice B47.35 378.28
B50.05 379.;2
Current
Provislon for Capltal Expenditure (Refer Foot Note) 741.50 741.50
Gratyity 0.07 0.05
741,57 741.§§
Tow 1,591.22 1!12é!ﬁz
Movement of Provision for Major Malntanance
As at
R
PARTICULARS March 31,2019 March 31 2018
Balance as at 1 April ' 378.28 -
Prowiston made guring the year 423.68 378.28
uUn winding Interest on MMR 45.39 -
Provision utilised durlng the year - -
Brovigion reversed during the T - -
Balanca a3 at 31 March B47,35 378.28

Faot Note: During the year company has recelved the 100% FCOD, and Rs. 741,50 lakhs pending for cectification, hence provision has been made and capltalised
16 + Trade Payables
(Rs. In Lakhs)

Asa
March 31,2019 March 31,2018

Bills Payable (Sub-contractors/Labour/Service) 180,06 71.10

XNR Constructing Limited 183.34 .
Total 363.40 71.10

17 - Other Current Liabititles
(R, in Lakls)
As at

March 31,2019 March 31 ,2018
Dues to statutory/qevernment authorities 18.83 8.51
Hoblisatlon from NHAL 276.16 276,16

Total 204.9 i84.77
=




KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

18 - Revenue From Operations

(Rs. in Lakhs)

Year Year
ended ended
31-03-2019 _ 31-03-2018
Toll Revenue 7,534.,28 4,531.95
Construction Income - 1,436.59
Total 7,534.28 5,968.54
19 - Qther Income
{Rs. in Lakhs)
Year Year
ended ended
31-03-2019 3t-03-2018
Other Income 74.80 16.65
Income from Demonitisation - 198.87
Repairs & maintanane income - DLP 431.86 -
Gain/(Loss) on FV of Mutual funds 6.11 -
Total 512,77 215,52
20 - Operation & Maintenance Expenses
{Rs. in Lakhs)
Year Year
ended ended
21-03-2019 31-03-2018
Toll Maintenance Expenditure 163.75 149.73
NHAI Premium - 4.90
Provision for MMR 423,68 378.28
Repairs & Maintenance ~ OLP 413,93 -
Operation and Maintenance expenses - Routine 217.50 -
Total 1,218.86 532.91
21 - Employee Benefits Expense
{Rs. in Lakhs)
Year Year
ended ended

31-03-2019  31-03-2018

Salaries, Wages and Other Benefits 88,23 88.22
Staff welfare Expenses 2,81 3.11
Total 91.04 91.33




KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

22 - Finance Costs

{Rs, in Lakhs}
Year Year
ended ended
31-03-2019 31-03-2018
Interest on Term Loans 3,640.35 3,445,59
Interest on Premium Pavable 99.77 50.16
Un winding interest on NHAI Premium 455,48 394.07
Un winding interest on MMR 45,39 -
Un winding Processing Fee 41,12 18,85
Other Borrowing Charges 85.88 48,31
Total 4,367.99 3,956.98
23 - Other Expenses
(Rs. in Lakhs)
Year Year
ended ended
31-03-2019 31-03-2018
Travelling & Conveyance (includes Boarding & Lodging Expenses) 8.30 11.60
Paostage &Telegrams and Telephones 0.09 0.23
Security Charges 47.76 43.41
Advertisement and publicity 1.05 8.44
Legal & Professional Charges 16.66 5.46
Interest on TDS 1.30 0.34
Insurance 24.93 21.37
Rates and taxes excluding taxes of Income 18.11 1.93
Payments to the Auditor 3.45 6.25
Consultancy Expenses 65.32 7047
Power & Fuel 140,12 70.01
Mess Expenses 28.65 18.69
Telephone Expenditure 2.25 2.49
Labour Expenses 83.78 §5.63
Hire Charges 28.59 3.84
Repairs & Maintenance 12.93 27.83
AMC Charges 19,92 11.59
Service Tax - 1.11
GST Expenses 50.48 43,44
Printing & Stationery 7.07 9.88
Other Expenses 8.35 20.21
Total 569,11 434,22
24 - Other Comprehensive Income
(Rs. in Lakhs)
Year Year
ended ended
31-03-2019 31-03-2018
i Items that will not be reclassified to profit or loss
Actuarial Gains & Losses 0.20 (1.15)
i) TItems that will be reclassified to profit or loss
Total 0.20 (1.15)




KMR Muzaffarpur Roldings Private Limited

Notes forming part of the consclidated finandal statements

25 Capltal menagement

The Group's policy Is to maintain a2 strong caplal base 50 a5 to safe
benefits for other stakenclders and for the future development of

the Com;

dividand paymeat, return on capitat to shareholders or Issus of naw shares.
The Group's adjusted net debd te eauity ratio at Mareh 31, 2019 and March 33, 2018 was as follows

(Rs. In Lakhs)
iMarch 51, 2019 jMarch 31, 2018

Dabt from Banks 30,675.70 31,488.84
Less! cash and cash squivalents 20,20 212,35
Adjusiad net debt 30,585.50 31,276,409
Tots #quity 8,692.59 8,853.41
AdJustad equity 8,692,99 §,853,41
Adjusted nat dabt to adjusted agquity ratio 3.52 3.53

ticts : Debt from Banks Includes Interest accrued and due
26 Financiaf Instrumants « Falr values and risk management

A. Accounting dlassifications nd fair values

The foltowing table shaws the carrying amounts and fay values of financial assats and financizl fabil

itias, Including their lavels in the fair value hierarchy,

Quasd its Ability to continue as a going congern, so that it can continue to provide returns for sharsholdars and
pany. [h order to maintaln or achleve an optimal capital structure, the Company may adjust the emount of

March 31, 2019 {Rs. In {R3.Jn Lykhs)
Carrylng amaunt Falr Valus

Particulars FYTPL Amortisad Cost | TOW! earnying Level 1 Level 2 Level 3 Tota!

Financial assats

investmeats 800.95 800,498 804.95 . - 300.95

Cash and cash gavivalents $0.20 an.20 - . - -

Bark balances, other than above 1,017.67 1,017.67 1,017.67 - - 1.017.67

Other financial assats - 73305 72291 = - 722.01 722,81
2 2,630,83 2,630.83 1,818.62 hd 722,91 1,540,843 |

Finzncial Habllitias

Secured Bank Loang - 10.675.7¢ 30.675.70 - . 30.675.70 30,675.70

NHAT Premiym Pavable . +,046.88 4,045.88 - - 4,045,858 4,046,288

Trade pavables . 163.40 363.40 . - 16340 363.40

Qther finzncial labilities 2 45.11 745.13 : L3 45,11 745.1¢
< 38.831,09 I5,833.09 - - 3393109 _35,831.00 |

The managemant assessed the financial assets and labilities measured g
amounts wouid be sigaificantiy different from the valuss that

March 31, 2018

i amartised cost are approximate to the f2Ir values since the Grou,
would evertudly ba received or satttad

B doas not antlcipate that the camrying

The maragement assessed Lhe Bnsnclal assezs and Habilities measured 3t amortised cos
amounts would 24 significantiy diferent from the valuss that wouid evantually be recelv.

t are approximate to tha fair values since the Group does not antic)
ed or settled.

{Rs, In Lpkhs) {Rs. In Lakh
Carrying amount Falr Valus

Particulars FVTRL Amortised Cogt | TOH CArTYing Laval 1 Leval 2 Lavel 3 Total
Flnancial assats
Cash and cash equlvalents - 212.35 212.35 - - - -
Cther financiat assets - 87,38 7. z - 97.38 §7.38

= 108,73 309,73 = - 87 97.38
Flnancial ltabllities
Secured Bank Loans - 31,480.84 31,488.84 - - 31.488.04 31.488.84
HHAT Pramlum Payabte " 3,591.40 3,591.40 . . 3,551.40 3.591.40
Trade cavatles - 71.10 7110 - - 71.10 75.10
Otner financlal Habliities - 624.78 4.7 - - £24.78 534,78

- - 35,776,12 ARITE,12 = = 33,776,312 | 3577612 |

pate that the carrying




KNR Muzaffarpur Holdings Private Limited

Notes forming part of the consolidated financial statements
26 Financial instruments - Fair values and risk management

B. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

a) credit risk

b) liguidity risk

¢} market risk

The Company’'s board of directors has overall responsibility for the establistemient and oversight of the Company’s risk management
framework. The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions ard the Company’s activities. The Company, through its training and managernent
standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand
their roles and obligations

The Company’s Board oversees how management monitors compliance with the Company’s risk management policies and procedyres,
and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Board is assisted in
its oversight role by snternal audit. Internal audit undertakes both reqular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee.

a} Credit risk

Credit risk is the risk of financial foss to the Company if a customer or counterparty to a financizl instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from customers; loans and investments in dabt
securities

The carrying amounts of financlal assets represent the maximum credit risk exposure.

Trade recelvables

The group's BOT, projects generally does not have trade raceivable as coltection of toll income coincide as and when the traffic passes
through toll plazas. Hence, the management believes that the company is not exposed to any credit risk.

bl Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obiigations associated with its Financial liabilities that
are settied by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,
withoul incurring unacceptable losses or risking damage to the Company's reputation. The Company uses activity-based costing to
cost its products and services, which assists it in maonitoring cash flow requirements and optimizing its cash return on investments.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and include contractual interest payments and exclude the Impact of netting agreements

March 31, 2019 (Rs, In Lakhs)

Contractual Cash flows

Carrylng Amount Upto 1 Year 1to 3 Years More than 3 year

Naon-derivative financial liabllities
Secured Bank loans 30,675.70 735.15 2,425.80 27,514.75
NHAI Premium Payable 4,046.88 - - 4,046.88
Trade payables 363.40 25.01 - 338.39
Other financial iabilities 745.11 140.75 - 604.36
35,831.09 900.91 2,425,80 32,504.38

March 31, 2018 {Rs. In Lakhs)

Contractual Cash flows

Carrying Amount Upto 1 Year 1to 3 Years More than 2 year
Nen-derivative financlal Habilities
Secured Bank loans 31,488B.84 793.10 1,690.00 20,005.74
NHAIL Premium Payable 3,591.40 - 3,591.40

Trade payables 71.10 25.01 - 46.09
Other financial liabilitias 624.78 120.51 504.27

35,776.12 938.62 1,690.00 33,147.50




KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

¢} Market risk

Market risk 15 the risk that changes in market prices - such as foreign exchange rates, interest
Foreign Currency Risk

Foreign Currency risk is the risk that fair value or future cas
The Company Is not exposed to forelgn currenc
Interest rate risk

Interest rate risk is the risk that fair value of future cash flow of a fi
Interest rates.

The interest risk arises
sensitivity analysis,
The Company is expased to Interest rate risk as it has variable interest rate borrowings.

h flow of a financial instrument will

The company's exposure to interest rate risk due to borrowings is as follows:

rates and equity prices - will affect the

fluctuate because of changes in
y risk as it has no borrowing or no material payables in foreign currency

inancial instrument will fluctuate beacayse of changes in market

to the company mainly from long term borrowings with variable rates. The Company measures risk through

Note : In case of Increase in Interest rate, Profit will reduce and vice versa

Price risk
Price risk is the risk that the fair value or future cash flows of a finan
{other than those arising from interest rate risk or currency risk).

{Rs. In lakhs)
Particulars Note No, March 31,2019 | March 31,2018
Borrowings outstanding 11 29,940,585 30,695.74
Borrowings Current maturities 12 735,15 793.10
Sensitivity analysis {Rs. It lakhs)
. ; Impact on profit/ loss after tax
t R A
Interest Rate Risk Analysis FY 2018-19 FY 2017-18
Increase or decrease in Interest by 25bp 77.71 81.17

¢clal instrument will fluctuate because of changes in market prices

Note : In case of Decrease in NAV, Profit will reduce and vice versa
27 Service concassion arrangement

i) The Company has entered into a service concession arrangement with National Hi
construction, development, finance, operation and maintenance of NH-28 from Km 519.600 to
period of twenty one (21} years from commencement date i.e. 08 July 2012 incl
1ts PCOD on 03 June 2016, and toll collection has bean commenced from 09 Jun
and 100% toll collection has been commenced from 01 October 2017. Tha SCA

e 2016 and ac

The Company has right to charge the users of the Asset as toll. Accordingly, the Company has
enc of the concession period the toll road will become the property of the Au

involvement in its operation or maintenance,

During the year, the Company has recorded Toll revenue of Rs, 7,534.28 Lakhs.
The revenue recognised in relation to construction re

toll road.
The Company has recogrised a Intangible assat of Rs. 49,612.54 Lakhs

The company I1s required to make annual payments to the authorit
per Ind-As 115, and the same was recognised as a liability with a present value of future annu
of SCA. And the same was capitalised to the intangible assets,

)

Particulars Note No. March 31,2018 | March 31,2018
investments 5 800.95 -
Sansitivity analysis {Rs. In lakhs)

. . Impact on profit/ loss after tax
Price Risk Analysis FY 2018-19 FY 2017-18
Irnicrease or decrease in NAV by 2% 8.01 -

ghways authority of India {NHAI) for design,

Km 627.000 in the State of Bihar for a
uding construction period. The Company has achieved
hieved 100% PCOD on 24 August 2017
does not previde for any renewal of this arrangement,

recognised a Intangible asset, At the
therity and the Company will have no further

presents the fair value of the construction services provided in constructing the

y(NHAI) during the course of SCA which is called negative grant as
al payments payable during the period
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KNR Muzaffarpur Holdings Private Limited
Notes forming part of the consolidated financial statements

28 Contingent Liability and Commitments
(Rs, in lakhs)

As at
March 31, 2019 | March 31, 2018
i) Contingent Liabilities Nif Nil
ii) | Commitments
a) Estimated amount of contracts remaining to be Nil Nil
executed on capltal account and not provided for
Total NIl il
L
29 Disclosure pursuant to Ind AS 33 “Earnings Per Share(EPS)”
(Rs. in lakhs)
Year ended Year ended
March 31, 2019 March 31, 2018
i. Profit (loss) attributable to equity shareholders(basic) (1,158,53) (2966.76)
il. Weighted average number of equity shares (basic) 10,000 10,000
Basic EPS {0.12) {0.30)
I. Profit (loss} attributable to equity shareholders{diluted) {1,156.53) {2966,76)
fi. Weighted average number of equity shares {diluted) 10,000 10,000
Diluted EPS (0.12) (0.20)

30 Employee Benefits

The disclosure is pursuant to the requirements of Ind AS 19.
The liabifity for gratuity In respect of following subsidiaries/step down subsidiaries:

i KNR Muzaffarpur Barauni Tollway Private Limited for the vear ended March 31, 2019 is Rs, 2.77
lakhs (March 31, 2018 is Rs. 1.69 Lakhs)




KNR Muzaffarpur Holdings Private Limited

Notes forming part of the consolidated financial statements

31 Disclosure of Related Parties/ Related Party Transactions pursuant to Ind As 24: Related

party Disclosure”

A - Names of related parties and nature of relationship

Holding as at

S.No. Particulars Country March 31, 2019 March 31, 2018
I} i Subsidiaries
KNR Muzaffarpur-Barauni Tollway Pvt, Ltd,, India 51% 51%
II)} | Holding Company
KNRC Holdings and Investments Pvt. Ltd.,
II1) | Ultimate Holding Company
KNR Constructions Limited
IV) | Key Management Personnel (KMP)
Name of the person Designation
1 Sri. K. Narasimha Reddy Director
2 Sri K. Jalandhar Reddy Director

B - List of transaction with related parties during the year

{Rs. in Lakhs)

S. Name of the related
Nature of transactions 31 March 2019 31 March 2018
No. | party
1 Advance received 9.88 0.37
KNR Constructions
) Expenses Payabie 30.28 -
Limited
Routine Maintenance expenses 217.50 -
KNRC Holdings and Advance received - -
2
Investments Pvt. Ltd., ["Tastrument entirely equity in Nature 434.41 3,194.69
C - Qutstanding balance with related parties are as follows:
{Rs. in Lakhs)
S. Name of the related
Nature of transactions 31 March 2019 | 31 March 2018
No. | party
1 Unsecured advance 11.82 1.94
KNR Constructions Instrument entirely equity in Nature 5,276.50 5,276.50
Limited Expenses Payable 1.47 0.83
Rills payabie 183.34 -
Share Capital 1.00 1.00
KNRC Holdings and .
P Instrument entirely equity in Nature 3629.10 3,194,69
Investments Pvt, Ltd.,
Unsecured advance 5.00 5.00

Terms and conditions of transactions with related parties

All Related Part @ng@ct{ons entered during the year were in ordinary course of the business and are on arm's

length basis. [
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KNP Muzaffarpur Holdinigs Private Limited
Motes forming part of the Consoclidated financial statements

34 Segment Information

The Group’s operations predominantly consist of construction / project activities. Hence there are
no reportable segments under Ind AS 108. During the year under report, substantial part of the
Group’s business has been carried out in India. The conditions prevailing in India being uniform,
no separate geographical disclosures are cansidered necessary.

35 Reconciliation between the Opening and Closing balances in the financial statement for
Financial Liabilities and Assets arising from Financial Activities (Ind AS - 7)
(Rs. in Lakhs)

Instrument ; Deferred
) Interest
. Long Term entirely Payment
Particulars R e e on Term
Borrowings | equity in Liability
Loan
Nature
Opening Balance 31,488.84 9,321.19 3,591.40 ¢.00
Interest Accrued during the 3,726.23
year
Cash flows
Received 6203.67 434.41
Repayment (7057.93)
Interest paid (3,726.23)
Non Cash items
- Unwinding Interest 455.48
Impact of EIR 41.12
Closing Balance 30,675.70 9,755.60 4,046.88 0.00

36 Approval of Financial Statements

The financial statements were approved for issue by the Board of Directors on May 24, 2019

37 Previous year's figures have been regrouped/reclassified/rearranged wherever considered

necessary.,

For Sukumar Babu & Co,,
Chartered Accountants
{Firm Regn. No, 004188S)

C. Sukumar Babu

Partner
Membership No, 024293
Place: Hyderabad

Date: 24.05.2019

For and on behalf of the Board

 Aulls 1

K. Jalandhar Reddy

Director

DIN: 00434911

Mﬂ

Director

"
V. Venu Gopal Reddy

DIN: 08089571



