%

KNR Somwarpet Infra Project Private Limited
Balance Sheet as at March 31, 2021

(Rs. in Lakhs)

Particulars ':I‘fe As at March 31, 2021 As at March 31, 2020
I Assets
1} Non-current assets
a) Financial Assels
iy  Financlal Asset Receivable 3 15,379.43 6,771.48
n} Other non-current assets 4 1,436.97 367.06
16,816.40 7,138.54
2} Current assets
a) Financial Assets
i)  Cash and cash equivaients 5 7.50 93.43
iv) Other Financial Asset 6 408.75 -
b) Cther Current assets 7 32.55 22.19
448,80 115.62
Total Assets 17,265,20 7,254.16
1I Equity and Liabilities
Equity
a) Equity Share capital 8 1,540.00 10.00
h} Instruments entirely equity in nature 8.3 1,606.50 677.32
b} Other equity 9 1,345.28 -
Totai Equity 4,491.78 687.32
Liablilties
1) Non - current liabilities
2) Current llabilities
a) Financial liabilities
iy  Trade Pavables 10 4,389.65 1,259.60
iy Other financial liabilities 11 386.19 7.41
b) Other current liapilities 12 7,997.58 5,299.83
12,773.42 6,566.84
Total Liabilities 12,773.42 6,566.84
Total Equity and Liabilities 17,265.20 7,254.16
Significant Accounting Policies 1&2

As per our regort of even date attached
For MKPS & Associates

Chartered Accountants
FRN: 302014E

Vikash Modi

M. No: 216468
UDIN:21216468AAAACC1362
Place : Hyderabad

Date :14-05-2021

See accompanying notes forming part of the financial statements

Fo

K. Yashoda

Director

DIN No: 05157487

D.Tirupathi Reddy
Director
DIN: 09139584




KNR Somwarpet Infra Project Private Limited

Statement of Profit And Loss For the Year Ended March 31, 2021

{Rs. in Lakhs)

Note Year Year
PARTICULARS No ended ended
* March 31, 2021 March 31, 2020
Audited Audited
1 Revenue from QOperations i3 21,974.02 6,771.20
11 Other income -
IrY Total Revenue (I + II) 21,974.02 6,771.20
v Expenses
Construction Expenses 14 20,281.66 6,771,20
Employee benefits expenses - -
Finance costs 15 347.08 -
Depreciation and amartization expenses - -
Other expenses - -
Total expenses {(IV) 20,628.74 6,771.20
Vv Profit before exceptional items and tax (IITI - IV} 1,345.28 -
Vi Exceptional items - -
VII Profit/(Loss) before tax (V - VI) 1,345.28 -
VIII Tax expense
1) Current tax - -
2) Adjustment of tax relating to earlier periods - -
3) Deferred tax - -
Total Tax Expenses {VIII) -
IX Profit (Loss) for the period (VII-VIII) 1,345.28 -
X Other Comprehensive Income
Actuarial gains and losses - -
Total Comprehensive Income for the period (IX+X)
XI {Comprising Profit(Loss) and Other Comprehensive 1,345.28 -
Income for the period)
Xil Earnings per equity share
1} Basic 2% 2,336.00 -
2) Diluted 2,336.00 -

See accompanying notes forming part of the financial statements
As per our report of even date attached

For MKPS & Associates
Chartered Accountants
FRN: 302014&

\).

Vikash Modi
M. No: 216468

UDIN:21216468AAAACCL362
Place : Hyderabad
Date : 14-05-2021

K. Yashoda
Director

DIN No: 05157487

D.Tirupathi Reddy
Director

DIN: 05139584




KNR Somwarpet Infra Project Private Limited
Staternent of Profit And Logs For the Year Ended March 331, 2021

(B2, in Lakhs}]
Hote Year Year Quarter Quarter Quarter
PARTICULARS Ne ended ended ended ended ended
' March 31, 2021 Harch 31, 2020 March3l, 2021 March3i, 2020 Cocemnber 31, 2020
udited L] dited Apdlted
I Revenue from Cperations 13 24,974.02 6,771.20 5,537.50 6,771.20 8,354.39
11 Other tncome - - - -
I Total Revepue (I + II} 21,974.02 6,771.20 #,537.58 6,771.20 8,354.39
v Expenses
Construction Exoenses 14 20.281 .46 6,771.20 6.177.32 6,771.20 7.723.58
Employee benefits expenses . . . -
Finance costs 15 34708 80.32 108.87
Depreciation and amortization exgenses - . -
Other expenses - - . . -
Total expenses (IV) 20,628.74 6,771.20 6,257,649 6.771.20 27,832.45%
v Prafit hefore axceptional items and tax (1II - IV} 1,345,28 - 279.94 - 521.94
VI Exceptlonal ltems - - - : -
VII Prafit/(Loss) before tax (V « VI} 1,345.28 . 279.24 - 521,94
VIII  Tax expense
1} Current tax - - - - .
2} adfustment of tax relating to earlier periods - - - - -
3% Deferred tax . - - ’ -
Total Tax Expenses (VIII) . - - -
34 Profit (Loss) for the perlod {VII-VIIE) 1,345.28 - 275.94 - 521,94
X Other Comprehensive Income
Actuarial gains and losses - - - . .
Total Comprehensive Income for the perlad (IX+X)
XI {Comprising Profit{Loss) and Other Comprehensive 1,245.28 - 279,94 - 521.94
Incame for the period}
XIT E;rn]ngs per equlty share " 07,65
1} Basic 21 2,336.00 - 466,10 - 1,997,
2} Diluted 2,336.00 . 486.10 ::;;i’;‘f"—%"z\ 1,597.65
o RS T o T A
o . -

See accompanylng notes forming part of the financial statements
As por our report of even date attached

For MKPS & Associates
Chartered Accountants

FRH: 302014E E./L
e
\,‘\

Vikash Modi

M. No: 216468
UDIN:2121646BAAAACCE362
Place : Hvderabad

bate : 14-05-2021

For and on; fe

K, Yashoda
Director
DIN No: 05157487

D.Tirugathl Reddy
Director
DIN: 69139584




A - Equity Share Capital

KNR Somwarpet Infra Project Private Limited
Statement of Changes in Equity for the Year Ended March 31, 2021

(Rs. in Lakhs)

Particulars No. of Shares Amount in Rs.
L

As at April 01, 2019 1,000 10.00
Changes in equity share capital during the year - -
As at March 31, 2020 1,000 10.00
As at April 01, 2020 1,000 10.00
Changes in equity share capital during the year 153.000 1,530.00
As at March 31, 2021 154,000 1,540.00

B - Instrument entirely equity in Nature

(Rs. in Lakhs)

Loan from

Promotor

Company
At 1 April, 2019 -
Less: Adjustment/Deletion 677.32
At 21 March, 2020 677.32
At L April, 2020 677.32
Less: Adjustment/Deletion 929,19
At March 31, 2021 1,606.50

C - Other Equity

{Rs. in Lakhs)

Particulars

Retained Earning

Other
Comprehensive
Income

Total

Balance as at 1st, April, 2019
Total Comprehensive Income for the Year

Balance as at March 31, 2020

Equity Contribution on FV of Interest free Un Secured Loan

Balance as at 1st, Aprif, 2020

Chartered Accountants
FRN: 302014E

Vikash Modi
M. No: 216468
UDIN:2121646BAAAACCL362

Place : Hyderabad
Date : 14-05-2021

K. Yashoda
Director
DIN No: 05157487

d‘ofrj‘rﬁ_e;haﬁf\qf the Board

Total Comprehensive Income for the Year 1,345.28 - 1,345.28
Equity Contribution on FV of Interest free Un Secured Loan - - -
Balance as at March 31, 2021 1,345.28 - 1,345.28
See accompanving notes formina part of the financial statements
As per our report of even date attached

S
For MKPS & Associates For api

D.Tirupathi Reddy
Director
DIN: 09139584




KNR Somwarpet Infra Project Private Limited

Cash Flow Statement for the year ended March 31, 2021

{Rs. i Lakhs)

PARTICULARS

For the Year ended
March 31, 2021

For the Year ended
March 31, 2020

AY Cash flow from Operating activities
Net Profit before Tax
Adjustments for
Depreciation & Amortisaticn Expenses
Construction Expenses
Construction Income
Finance Income
Interest Expenses on Mob Adv
Preliminary Expenses written off
Operating profit before working capital changes
{Increase)/Cecrease in Trade and Other Receivables
Intrease/{Deacrease) in Trade Payahles and Other Liabilities
Cash generated from operations
Taxes paid
Net cash used in operating activities

83} Cash flow from Investing activities
{Increase)/Decrease in Financial Asset Receivables
Net cash used in investing activities

C) Cash flow from Financing activities
Proceeds from issue of Eguity Shares
Proceeds from USL- Sub Debt

Met cash from financing activities
Net change in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents as at {Opening Balance)
Cash and Cash Equivalents as at {Closing Balance)

Notes:
1 Components of Cash & Cash Eguivalents
Cash in Hand
Bank Balance - Current Account

operating, investing and financing activities.

3 Figures in brackets represent cash outflows.

1,345.28 -
{20,2B1.66) -
20,281.66 -
{1,692.36) -
347.08 -
0.00 -
{1,485.04) (389.25)
5.859.51 6,566.56
4,370.47 6,177.31
4,370,47 6,177.31
(6,915.59) (6,771.20)
(6,915.5%) (5,771.20)
1,530.00 -
929.19 677.32
2,459.15 677.32
(85.93) 83.43
93.43 19.00
7.50 93.43
7.50 53.43
7.50 93.43

2 The Cash flow staternent is prepared in accordance with the Indirect Method stated in Ind AS 7 on Cash Flow Statements and presents the cash fiows by

See accompanying notes forming part of the financial statements
As per our report of even date attached

For MKPS & Associates

Chartered Accounfants

FRN: 302014E

Vikash Modi

M. No: 216468
UDIN:21216468AAAACC1362
Place : Hyderabad

Cate : 14-05-2021

For and on behalf of the

b d®

K. Yashoda
Director
DIN No: 05157487

6] g;bt‘\[gire;‘t rs

D.Tirupathi Reddy
Director
DIN: 09139584




KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2021

1.

D.

Reporting entity

KNR Somwarpet Infra Project Private Limited (the *Company’) is a company domiciled in India, with its
registered office situated at KNR House, Phase I, Kavuri hills, Jubilee hills, Hyderabad, Telangana. The
Company has been incorporated under the provisions of the Companies Act, 2013 as a Special Purpose
Vehicle (*SPV”) promoted by KNR Constructions Limited ("KNRCL'}.

The Company has entered into a has entered into a Service Concession Arrangement("SCA") with
National Highway Authority of India ("NHAI") for the two Laning with Paved Shoulder of Magadi to near
Somwarpeth (Km 51.000 to Km 221.833 of SH 85, excluding the following common sections with
Muliyudurga bypass km 76.520 to 78.410, common portion with SH 84 between km 88.700 to km
90.380 and common portion with NH 150 A in Nagmangala km 111.960 to km 113.260), 166 km in the
State of Karnataka, India on on Mybrid Annuity Basis, And the Company received appointed date on
12™ February 2020.

Basis of preparation & Significant Accounting Policies

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

Details of the Company’s accounting policies are detailed below.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company's
functional currency. All amounts have been rounded-off to the nearest rupee, unless otherwise
indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement Basis

Certain financial assets and liabilities Fair value

Current Assets and Current Liabilities

Current Assets:

An asset shall be classified as current when it satisfies any of the following criteria:

(a) It is expected to be realized in, or is intended for sale or consumption in, the company’s normal
operating cycle;

(b) It is held primarily for the purpose of being traded.

{c) It is expected to be realized within tweive months after the reporting date, or

(d) 1t is ¢cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date.

All other assets shall be classified as non-current.

Current Liabilities:

A liability shall be classified as current when it satisfies any of the following criteria:

(a) 1t is expected to be settled in the company's normal operating cycle;

(b} It is held primarily for the purpose of being traded;

(c) It is due to be settled within twelve months after the reporting date: or

(d) The company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the reporting date. Terms of a liability that could at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
All other liabilities shall be classified as non-current.




KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended Mareh 31,2021

E. Use of estimates and judgment

The preparation of these financial statements in conformity with Ind AS requires the management to
make estimates and assumptions considered in the reported amounts of assets, liabilities (including
contingent liabilities), income and expenses. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Actual results could differ due to
these estimates and the differences between the actual results and the estimates are recognized in the
periods in which the results are known / materialize. Estimates include the useful lives of property plant
and equipment and intangible fixed assets, allowance for doubtfu! debts/advances, future obligations in
respect of retirement benefit plans, provisions for resurfacing obligations, fair value measurement etc.

F. Measurement of fair values

A number of the Company’s accounting policies and disciosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.
This includes a valuation team that has overall respensibility for overseeing all significant fair value
measurements, including Level 3 fair values, and reports directly to the chief financial officer.

The valuation tearn regularly reviews significant unobservable inputs and valuation adjustments. If
third party information, such as broker quotes or pricing services, is used to measure fair values, then
the valuation team assesses the evidence obtained from the third parties to support the conclusion that
these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in
which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level % that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices}.

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between lavels of the fair value hierarchy at the end of the reporting
period during which the change has occuired.

Significant accounting policies
a. Property, plant and equipment
i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing
costs, less accumulated depreciation and accumulated impairment losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs
of dismantling and removing the item and restoring the site on which it is located.

s ablrey,
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KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2021

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials
and direct labor, any other costs directly attributable to bringing the item to working condition for its
intended use, and estimated costs of dismantling and removing the item and restoring the site on
which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or
loss.

ii. Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment in the manner and as
per the useful life prescribed under Schedule-II to the Act and is generally recognised in the
statement of profit and loss. Depreciation on additions (disposals) is provided on a pro-rata basis
i.e. from (up to) the date on which asset is ready for use (disposed of}.

The estimated useful lives of items of property, plant and equipment for the current and
comparative periods are as follows:

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

b. Rights under Service Concession Arrangements (Hybrid Annuity Project)

i) Financial Asset under SCA
Where Company has acquired contractual rights to receive specified determinable amounts,
such rights are recognised and classified as “Financial Assets”, The Company will recognise a
financial asset to the extent that it has an unconditional contractual right to receive cash or
another financial asset from the NHAI for the construction services and such financial assets
are classified as “Recelvables against Service Concession Arrangements” (Financial Asset
Receivable).

Pre-operative expenses including administrative and other general overhead expenses that are
directly attributable to the development under service Concession Arrangements are allocated
and recognised and classified as “Financial Assets Receivable".

The Interest during construction and Tax expenses will not be adjusted with the financial asset
and GST on expenses is also not form part of financial asset as GST will be recognized as an
Input Tax Credit,

The amount due from the authority including Operation & Maintenance Income is accounted for
in accordance with Ind AS 109 as measured at amortised cost and the interest calculated using
the effective interest method is recognised in statement of profit and loss. As per the
Concession Arrangement, the support during construction period are accounted for as part of
the transaction price (Financial Asset) as defined in Ind AS 115.

c. Financial instruments
i. Recognition and initial measurement

All other financial assets and financial liabilities are initially recognized when the Company becomes
a party to the contractual provisions of the instrument.,
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair
value through profit and loss (FVTPL), transaction costs that are directly attributable to its
acquisition of financial asset.

A{_;‘fi‘-“;;...“m
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KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2021

ii.

iii.

Classification and subsequent measurement
Non-Derivative Financial assets

On initial recognition, a financial asset is classified as measured at
- amortized cost;

- FVOCI - debt investment;

~ FVOCI - equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their inittal recognition, except if and in the period
the Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not
designated as at FVTPL:

— the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

— The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCL if it meets both of the following conditions and is not
designated as at FVTPL:

—the asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

_ The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. This includes all derivative financial assets. On initial recognition, the Company
may irrevocably designate a financial asset that otherwise meets the requirements to be measured
at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an
accounting mismatch that would otherwise arise.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held for trading, or it is & derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expenseg, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on de-recognition
is also recognised in profit or loss.

De-recognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash fiows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset.




KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2021

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows
under the modified terms are substantially different. In this case, a new financial liability based on
the modified terms is recognised at fair value, The difference between the carrying amount of the
financial liability extinguished and the new financial liability with modified terms is recognised in
profit or foss.

iv. Offsetting

Financial assets and financial liabilities are offset, and the net amount presented in the balance
sheet when, and only when, the Company currently has a legally enforceable right to set off the
amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

v. Non-derivative financial assets — service concession arrangements

The Company recognises a financial asset arising from a service concession arrangement when it
has an unconditional contractual right to receive cash or another financial asset from or at the
direction of the grantor of the concession for the construction or upgrade services provided. Such
financial assets are measured at fair value upon initial recognition and classified as financial asset
receivables. Subsequent to initial recognition, such financial assets are measured at amortized cost.

d. Impairment
i. Impairment of financial instruments

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

« Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.
« Trade receivables.

The Company foilows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables which do not contain a significant financing component. The application of simplified
approach does not require the company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are measured
as the present value of all cash shortfalls (i.e. the difference between the cash flows due to the
Company in accordance with the contract and the cash flows that the Company expects to receive).
Presentation of allowance for expected credit losses in the Balance Sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that
there is no realistic prospect of recovery. This is generally the case when the Company determines that
the debtor does not have assets or sources of income that could generate sufficient cash flows to repay
the amounts subject to the write-off. However, financial assets that are written off could still be subject




KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2021

e,

to enforcement activities in order to comply with the Company’s procedures for recovery of amounts
due.
fi. Impairment of non-financial assels

The Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date
to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together
into cash-generating units (CGUs). Each CGU represents the smaliest group of assets that generates
cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU {or an individual asset) is the higher of its value in use and its fair
value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss. Impairment
foss recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill
allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or
group of CGUs) on a pro rata basis.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash
on hand, deposits held at call with financial institutions, other short-term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities in Balance Sheet,

Employee benefits

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided, A liability is recognised for the amount expected to be paid e.g., under
short-term cash bonus, if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee, and the amount of obligation can be
estimated reliably.

. Provisions (other than employee benefits)

A provision is recognised if, as a resuit of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation.

. Revenue recognition

The Company has adopted Ind AS 115 “Revenue from Contracts with Custormers” with the date of
initial application being April 1, 2018. Ind AS 115, revenue from contracts with customers, is
mandatory for reporting pericd beginning on or after Aprit 1, 2018 replaced existing revenue
recognition requirements i.e. Ind AS 18 Revenue Recognition and Ind AS 11 Construction Contracts.

There were no significant adjustments required to the retained earnings as on April 1, 2018.

Accordingly, the policy for Revenue is amended as under:

To recognize revenue, the Company applies the following five step approach:

(1) Identify the contract with a customer

(2) Identify the performance obligations in the contract

(3) Determine the transaction price

(4) Allocate the transaction price to the performance obligation in the contract, and




KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2021

i

(5) Recognize revenue when a performance obligation is satisfied.
The Company recognize revenue when the Company satisfies a performance obligation by transferring
a promised service (i.e. an asset) to NHAL

Under the terms of contractual arrangements, the Company acts as a service provider, The Company
constructs or upgrades infrastructure (construction or upgrade services) used to provide a public
service and operates and maintains that infrastructure (operation services) for a specified period of
time., The Company shall recognise and measure revenue for the services it performs. The nature of
the consideration determines its subsequent accounting treatment i.e. as Financial Assets. The
Company will recognise a financial asset to the extent that it has an uncoenditional contractual right to
receive cash or another financial asset from the NHAI for the construction services,

The Financial Asset due from the NHAI is accounted and measured at amortised cost. The interest
calculated using the effective interest method is recognised in the statement of profit and loss, As per
the Concession Arrangement, concession support received are accounted for as part of the transaction
price (i.e. Financial Asset).

i. Other Income
Interest income is accrued at applicable interest rate on time proportion basis,
Dividend income is accounted when the right to receive the same is established.
Other items of income are accounted for as and when the right to receive arises.

Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument to: ’
— the gross carrying amount of the financial asset; or
_ the amortised cost of the financial liability

In calculating interest income and expense, the effective interest rate is applied to the gross carrying
amount of the asset or to the amortised cost of the liability.

Income tax

Income tax comprises of current and deferred tax. It is recognized in profit or loss except to the extent
that it relates to an item recognized directly in equity or in other comprehensive income,

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxabie income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates {and tax
jaws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set
off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis
or simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits.
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KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2021

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that
future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company
recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or
there is convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realized, Deferred tax assets - unrecognized or recognised, are reviewed at
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realized, or the liability is settled, based on the laws that have been enacted or substantively enacted
by the reporting date,

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on
a net basis or their tax assets and liabilities will be realized simultaneously.

fii. Minimum Alternate Tax (MAT)

Minimum Alternative Tax (“MAT”) under the provisions of the Income-tax Act, 1961 is recognised as
current tax in the statement of profit and loss. The credit available under the Act in respect of MAT paid
is recognised as an asset only when and to the extent there is convincing evidence that the Company
will pay normal income tax during the period for which the MAT credit can be carried forward for set-off
against the normal tax fiability. MAT credit recognised as an asset is reviewed at each balance sheet
date and written down to the extent the aforesaid convincing evidence no longer exists.

k. Borrowing cost

Borrowing costs are interest and other cost incurred in connection with the borrowing of funds.
Borrowing costs other than processing fee directly attributable to acquisition or construction of an asset
which necessarily take a substantial period of time to get ready for their intended use will be capitalised
as part of the cost of that asset. Processing fee will be Amortised over a period of tenure on effective
interest rate method, Other borrowing costs during operation period will be recognised as an expense
in the period in which they are incurred.

. Segment reporting

The Board of Directors assess the financial performance of the Company and make strategic decisions
and has been identified as being the Chief Operating Decision Maker (CODM). Based on the internal
reporting provided to the CODM, the Company has only one reportable segment i.e. the BOT road
project and hence no separate disclosures are required under Ind AS 108.

m. Earnings per share

The basic earnings per share ("EPS") for the year is computed by dividing the net profit/ (loss) after tax
for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account:
— the after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and
- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.
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Notes to the financial statements for the year ended March 31, 2021

n. Contingent liahilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation
that may, but probably will not, require an outflow of resources, or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless
the possibility of outflow of resources is remote.

Contingent assets have to be recognized in the financial statements in the period in which if it is
virtually certain that an inflow of economic benefits will arise. Contingent assets are assessed
continually, and no such benefits were found for the current financial year.

o. Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from regular revenue generating, investing and financing activities of the company are

segregated.
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3 Financial Asset Receivable

(Rs. in Lakhs)

Particulars As at s at
March 31,2021 March 31, 2020_
Financial Asset Receivable 15,379.43 6,771.48
Withhold - KSHIP -
Total ;5,_3?9.43 6.771.48
4 Other Non current Assets
{Rs. in Lakhs)
. As at As at
Particuiars
March 31, 2021 March 31, 2020
GST Receivable 987.53 233.33
TDS Receivable 433.74 118.03
Unamortised Processing fee 15.70 15.70
Total 1,436.97 367.06

5 Cash and Cash Equivalents

{Rs. in Lakhs)

Particulars

As at
March 31, 2021

As at
March 31, 2020

Balances with banks:
in current accounts
Cash on hand

7.50

93.43

Total

7.50

93.43

[ Other Financial Asset

{Rs. in Lakhs)

Particulars

As at
March 31, 2021

As at
March 31, 2020

Retention Deposits & Withheld

Withhold - KSHIP 408.75 -
Total 408.75 -
7 Other Current Assets
(Rs. in Lakhs)
Particulars As at As at
’ ’ March 31, 2021 March 31, 2020
Prepaid Expenses 32.55 22.19
Total 32.55 22.19
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KNR Somwarpet Infra Project Private Limited

Equity Capital

Notes 1o the financial statements {or the year ended March 31, 2021

8
{Rs. in Lakhs)]
As at As at
PARTICULARS Margh 31, 2021 March 31, 2020

EQUITY SHARE CAPITAL

Authorised Share capital

3.05,300 Eaulty Shares of Rs. 1,008/- each 3,053.00 3.053.00

Issued, subscribed & fully paid share capital

154000 Equity Shores of Rs. 1,000/~ each 1,540.C0 10.00

Total 1,540.00 10.00

Terms/ Rights attached to equity shares

dividend In the current financial year.

T o :

The Company has oniy one class of equity shares having a par vafue of Rs.1800/-per share. Each holder of equity shares is entitled to one vote per share. The Company has not declared any

In the event of fiquidatian of the Company, the holders of equity shares will be entitled te receive remaining assets of the company after distributian of preferential amounts. The distribution will
be in proportion to the number of equity shares held by the Shareholders

ing at the heainnina and at the end of the Year is set owt below

Particulars As at March 31, 2021 A% at Margh 31, 2020
No, of Sharaes Amount in Lakhg No, of Shares Amount in Lakhs
Number of Eguitv Shares al the beainning 1.000 10.00 1.000 10.00
Add: - Number of Shares Issued 153.000 1.530.00 - -
tags: Number of Sharas Bought Back : - - -
Nymber of Faultv Shares gt the end of the vear 134,000 £,540.00 1.00¢ 10600
B.2 The details of sharcholder holding by holding company and its associates as at March 31, 2021 and March 31, 2020 is set out below:
As at March 31, 2021 i As at March 31, 2020
Name of the sharehalder N of Shares % eld? No.of Shares ' % hald
KNR Constructions Limited & #s nominees 154.000 100% 1.000 100%
174,000 100% 1.000 100%
8.3 _Instrument entitely eguity in Nature i
PARTICULARS As at March 31, 2021 As at March 31, 2020
Loan from Promalor Companies 1,606.50 £27.32
Balance at the end of the period 1. 606.50 677,32
9 Other Equity {Rs. in Lakhs)
PARTICULARS As at March 31, 2021 As at March 31, 2020

Surplus in the statement of orofit and loss
8alznce at the bealnning of the perlod
Add: {Loss)/ Profit fer the period
Baiance at the end of the period

1,345.28

1,345.28
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13  Trade Payables

{Rs. in Lakhs)

PARTICULARS

As at
March 31, 2021

As at
March 31, 2020

Amount Pavable to Related Parties

KNR Constructions Limited 4,389.65 1,25%.60
Total 4,389.65 1,259.60
11 Other financial liabilities
{Rs. in Lakhs)
As at As at

PARTICULARS

March 31, 2021

March 31, 2020

CURRENT

Amount payable to Related Parties
KNR Constructions Limited
Outstanding expenses

Interest payable on Mobilisation Advance

Total current other financial fiabilities

Total other financial liabilities

12 Other Current Liabilities

58.91 7.17
6.23 0.24
321.05 -
386.19 7.41
386.19 7.41

{Rs. in Lakhs)

PARTICULARS

As at
March 31, 2021

As at
March 31, 2020

Mobilisation Advance from Authority
Dues to statutory authorities

Total

7,664.07 5,109.38
333.51 1590.45
7,997.58 5,299.83
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13 - Revenue from operations

(Rs. In Lakhs) |

For the vear ended

For the year ended

PARTICULARS March 31, 2021 March 31, 2020
Construction Income 20,281.66 6,771.20
Finance Income 1,692.36 -
Total 21,974.02 6,771.20
14 - Construction Expenses
(Rs. in Lakhs)
PARTICULARS For the year ended For the year ended
March 31, 2021 March 31, 2020
Construction Expenses 20,281.66 6,771.20
Total 20,281.66 6,771.20
15 - Finance Cost
{Rs. in Lakhs)
PARTICULARS For the year ended For the year ended

March 31, 2021

March 31, 2020

Interest on Mobilisation Advance Received

Total

347.08

347.08

o
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.6, Capital management

17

The Comipany’s policy is ta maintain 2 strong capital base so as to safeguard its ability to continue as a geing concemn, so
stakeholders and for the future development of the Company. In order to maintain or achieve an optimal capial struqture,
charehold ers or issue of new shares.

Financial instruments - Fair values and risk management

Accounting classifications and fair values
The foilowing table shews the carrying amounts and fair values of Anancial assats and financial abilities,

March =1 .2021

{Rs. in Lakhs)

including their levels in the fair vatue hierarchy.

that it can continue 1o provide returns for sharehoiders and benefits for other
tha Company may adjust the ameunt of dividend payment, return an capital to

{Rs, in Lakhs) |

Carrylng amount Fair Value
FVTPL Amortised Cost Total carrying Level & Level 2 level 3 Total
amounk
Financial assets
Fiancial asset recelvable 15,376.43 15,379.43 - - 15,379.43 15.379.43
Cash and cash equivalents 7.5 7.50 - - - -
Cther Finandial asset 408.75 408.75 408.75 408.75
15,795,67 15,795.67 - - 15,788.18 15,788.18

Financial liabilities
Trade pavables 4,389.55 4,389.65 . - 4,389.65 4,389.65
Cther financial liabilities 386.19 386.19 - - 386.19 386.19

4,775.85 4.775.85 - - 4,775.85 4.775.85
i} The carrying amount of financiat asset and liability is measured at amertized cost are considered to be the same as there fair values due to their short lerm aature.
March 31,2020 {Rs. It Lakhs) {Rs. in Lakhg)

Carrylng amount Fair Value
Total carrying
FVTPL Amartised Cost amount Level 1 tevel 2 Level 3 Total

Financial assets
fiancial asset receivable 6,771.48 6,771.48 6,77%.48 6.771.48
Cash and cash equivalests 93.43 93.43 - : - .

6,864 90 5,864 .90 . - 6775148 6,771.48
Financial liablllties
Trade Pavables 1.25% 60 1,259.60 . - 1,259.60 1,254.60
Qther financial liabilities 7.4l 741 - . 7.41 7.41

1,267.00C 1,267.00 - 1,267.00 1,267.00

1} The carrying amount of financal asset and Hability is measured at amertized cost are considerad to be the same as there fair values due 1o their short term nature.
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17 Financial instruments - Fair values and risk management
B. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

a) Credit risk

b) Liquidity risk

¢) Market risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training and management
standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The Company’s Board oversees how management monitors compliance with the Company's risk management policies and procedures,
and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Board is assisted in its
oversight role by internal audit, Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee.

a) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s recelvables from customers; loans and investments in debt securities

The carrying amounts of financial assets represent the maximum credit risk exposure,

Trade receivables
The Company generally does not have trade receivable as collection of toll income coincide as and when the traffic passes through toll
plazas. Hence, the management believes that the company is not exposed to any credit risk.

b) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial labilities that
are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible,
that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without
incurring unacceptable losses ot risking damage to the Company's reputation. The Company uses activity-based costing to cost its
products and services, which assists it in monitoring cash flow requirements and optimizing its cash return on investments.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date, The amounts are gross and
undiscounted, and include contractual interest payments and exclude the impact of netting agreements.

March 31,2021 (Rs. in Lakhs
Contractual Cash flows
Carrying Amount Upto 1 Year 1-3 years More than 3 year
Non-derivative financial liabilities
Trade Payables 4,389.65 4,389.65 - -
Qther financial liabilities 386.19 386.19 - -
4,775.85 4,775.85 - -
March 31,2020 {Rs. in Lakhs)
Contractual Cash flows
Carrying Amount Upto 1 Year i-3 years More than 3 year
Non-derivative financial liabilities
Trade Payables 1,259.60 1,259.60 - -
Other firancial liabilities 7.41 7.41 - -
1,267.00 1,267.00 - -

c) Market risk
Market risk is the risk that changes in market prices ~ such as foreign exchange rates, interest rates and equity prices ~ will affect the
Company's income or the value of its holdings of financial instruments. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, while optimizing the return.

Foreign Currency Risk
Foreign Currency risk is the risk that fair value or future cash flow of a financial instrument will fluctuate because of changes in foreign
exchange rate.

“The Company is not exposed to foreign currency risk as it has no borrowing or ne material payabtes in foreign currency

Interest rate risk
Interest rate risk is the risk that fair value of future cash flow of a financial instrument will fluctuate because of changes in market

i i i r B wings.
interest rates, The Company is not exposed to Interest rate risk as there are no Borrowing o
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Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctua{te i;be;‘éause of c?jaggﬁs in market prices ,
The Company s not exposed to price risk as there are no Investments. I fuyeinbad)
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18 Service Concession Arrangement
Description of the Arrangement
The Company has entered into a Service Concession Arrangement(*SCA”) with National Highway Authority of India (*NHAI") for the
Jewo Laning with Paved Shoulder of Magadi to near Somwarpeth (Km 51.000 to Km 221.833 of SH 85, excluding the following common
sections with Hullyudurga bypass km 76.520 to 78.410, comman portion with SH 84 between km 88.700 to km 90.380 and common
portion with NH 150 A in Nagmangala km 111,960 to km 113.260), 166 km in the State of Karnataka, India on on Hybrid Annuity
Basis, The Company recejved the appointed date on 12th February, 2020

Significant terms of arrangement

The Concessionaire is obligated to construct the Asset(Road), to meet the obligation the Concessionaire will get the Construction
support of 75% of Bid Project Cost {BPC) from the authority and the balance cost need to be funded through Debt and Equity.

The Concession agreement entered between the parties is for a period of 9 years including 2 years of construction period.

The Construction Support from the Authority i.e. 75% of BPC will be adjusted with price index multiple on the respective mile stone
payment. Based on the Price index multiple on the respective rmile stones the Completion cost will be derived.

Nature & extent

The Concessionaire is not having any right to collect the toll from users, At the end of the concession period the road will be transferred
to the autheority and the Company will have no further involvement in its operation or maintenance.

The Company will receive the Semi annual Annuity payments on the balance completion cost from the Authority as per Article 23.6.3 of
the Concession Agreement.

The company will also get the Interest @ RBI bank rate 4+3% on Semi annual basis on the reducing balance completion cost remaining
to be paid as per Article 23.6.4 of the Concession Agreement.

The company will also get the Operation & Maintenance Income based on the O&M bid submitted on semi annual basis as per Article
23.7 of the Concession Agreement, and the same will be adjusted with price index multiple on the respective date.

Classification

The Company has right to receive an annuity payment from the Authority as per Article 23.6 of the Concession Agreement,
Accordingly, the Company has recagnised its financial asset. And the revenue will be created on the Financial asset as per IND AS 115,
Instead of actual Annuity received. The Construction income & Construction Cost will be recognised based the expenditure incurred from
time to time.

During the year The Company has received a Construction Support of Rs. 13,366.07 Lakhs (Excluding GST) and recognised
Construction Income for Rs. 20,281.66 lakhs and finance income of Rs. 1,692.36 lakhs, the above itmes has been adjusted with
financial asset receivable.
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20

21

22

Contingent Liability and Commitments and Contingent Assets

(Rs. in Lakhs)

Particulars

As at March,

As at March,

2021 2020
a) Contingent Liability Nil Nl
b) Capital Commitment Nil Nil
c) Other Commitments towards the 63,974.42 83,768.10
project

Remuneration paid to the Statutory Auditors excluding Taxes

{Rs. in Lakhs)

Audit and Other Fees 2020-21 2019-20
Statutory Audit Fees 2.50 0.20
Other Services 0.50 0.05

Disclosure pursuant to Ind AS 33 “Earnings Per Share{EPS)” —

{Rs. in Lakhs)

Particulars 2020-21 2019-20
i. Profit (loss) attributable to equity
shareholders(basic) 1,345.28
ii. Weighted average number of equity shares
; 0.58 -
(basic)
Basic EPS 2,336.00 -
i. Profit {loss) attributable to equity )
shareholders{diluted) 1,345.28
il. Weighted average number of equity shares
. 0.58 -
(diluted)
piluted EPS 2,336.00 -

Disclosure of Related Parties/ Related Party Transactions pursuant to Ind As 24:

Related party Disclosure”

List of related parties and nature of relationship

S. No. Name of the related party Nature of relationship
1 KNR Constructions Limited Holding Company
2 Mr. K. Narasimha Reddy Director
3 Mr. K. Jalandhar Reddy Director
Transactions during the year ended
(Rs. In lLakhs)
S Name of the
Nc; related Nature of transactions March 31, March 31,
* § party 2021 2020
Equity Share Capital 1,530.00 Nil
KNR . —
. Instruments Entirely Equity (n 926.18 677.32
1 aﬁistgéjctlons nature {Sub-Debt)
EPC Expenses {Excluding GST) 19,793.67 6,231.90
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23

24

25

. EPC Expense paid (18477.19) (5,600.00)
Utility 8 Maintenance Expenses 1,149.87 160.02
(Excluding GST)
Utility & Maintenance Expense {1263.79) (100.00)
paid
Reimbursement of expenses 0.57 190.88
received
Reimbursement of expenses {0.34) (191.11)
paid
Balances outstanding
(Rs. In Lakhs)
Name of the
Nst; related Nature of transactions March 31, Ma;{c}:g:l,
' party 2021
Share capital 1,540.00 10.00
Instruments Entirely Equity in 1,606.50 677.32
nature {Sub-Debt)
KNR EPC Cost payable 4,389.65 1192.77
1 Constructions -
Limited Utility Exp payable - 66.82
Withheld Payable 58.68 7.17
Reimbursement of expenses 0.23 -
payable
Foreign Currency Transactions:
There are no foreign currency transactions entered during the FY 2020-21 and FY 2019-

20.

Due to Micro, Smali and Medium Enterprises

There has been no clai

med transaction during the period with MI
Enterprises covered under the MICRO, Small and Medium En

CRO, Small and Medium
terprises Development Act.

(MSMED Act, 2006) Hence, reporting details of principal and interest does not arise.

The duration and impact of the COVID-19 pande
date. Hence, it is not possible to reliably estima
consequences, as well as their impact on the

Company for future periods.

However, the company is protecte
claim such loss under force majeure even
the Project completion schedule shall be exten
duration for which the force majeure event subsis

study the impact & the appropriate claim will be lodged after this pandemic

i ———

mic remains unclear as on book closure
te the duration and severity of these
financial position and results of the

d by the clauses 28.6 of the Concession Agreement to
t. The Construction period and dates set forth in
ded by a period equal in iength to the
ts. The management of the Company will

period.
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26 Segment Information

The Company is into the business of developing the Infrastructure facility on HAM basis,
and there are no separate reportable operating segments as per Ind AS 108.

27 The Corresponding previous period's figures have been regrouped wherever necessary to
confirm to the presentation of the current year’s accounts.

For MKPS & Associates For and on behalf of the Board
Chartered Accountants

FRN. 302014E

Vikash Modi K. Yashoda D.Tirupathi Reddy
Partner {Director) (Director)
M.No. 216468 DIN: 05157487 DIN: 09139584

UDIN:21216468AAAACC1362
Place: Hyderabad

Date: 14.05,2021
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CWIP As on 31.03.2024
A;:"Z':;;:;'::e' , Iﬁ:‘;'::;::’:@':’ Additisns from Oct| Agditions from Jan
S.Mo Partlculars up to 33.03.2020 2020 2020 2020 to Dec, 2020 | 2021 to March, 2025 For FY 2020-21 Total
{FY 2020-21] {FY 2020-21 [FY 2020-21] [F¥ 2020-21]
[ i|epccost 523,190,36000 |  217.231,96500 |  414,345703.00 |  762067.703.00 585,721,802.00 1.979.367,179.00 ] 2.602,557,535.00
2|Finance Costs - - -
Advisory fea 46,192,500.00 - . - . - 40,152,500.00
Management Fee - - .
Upront Fees - - -
BG Charges - 345,882.00 2,149,782 00 2,373.712.00 2,137,644 00 6,811,020.00 6.811,0209¢
Other Interest - . -
Dther Borrowing Expenses - .

3[Consultanty & Professivnal Fees - . .
Consultancy Fee 1,132,000.0¢ 400.00C.00 £25,000.00 1,675,000.00 601,056.00 3,301.056.00 4.433,056.00
tndependant Engineer Fee - 4.677.829.00 27,830,082.00 32,567,911.00 32.567,811.00
insurance Advisory Fee 140,000.00 - - - - - 140,000.00
iegal Consultant Fee 931,164.00 - - - - 931,164.00
ienders Engineer's Fes - - -
Lecurily Trustee Charges 363,000.00 200,000.00 - - . 200,000.00 563,000.00
Landers Agent Fes 800,000.00 - - . - - 8§00,060.00
Professional Fee 68,00C.00 11,500.00 5,000.00 - . 16500.00 84,500.00

4|Employee Benefits Expenses + - B
Salaries . - -

S| Other Expenses - - .
Audit Feey 30,000.00 62,500.90 62,500.00 112,500.00 62,500.00 300.000.60 336,000.00
Bank Charges 11.80 - - §49.00 - 649.00 6£0 8C
Boarding & Lodging Expenses - - B
Business Promotivn Expenses - .
Certification Fees - - -
Rating Fee 300,000.00 - - - 150,000.00 150,600.00 450.000.00
Conveyance Expenses - - -
Cost Audit Fee - - .
Courier & Postage Charges - - -
Demat Charges - - -
Depreclation Expenses - - -
Filing Charges 4,770,546.0¢ 1,290.00 1,240.00 41,897.00 - 4442700 4,815,373.00
Freight Charges - + -
Maintenance Expenses IE - 415,187.00 - 419,187.C0 419,187.00
Generator Charges - - -
Hire Charges - . .
Insurance 5,128,024.00 1,379,581.00 1,179.137.00 1,189,732.00 1.168,479.00 4,916.939.00 10,045,963.00
interest on TDS 16.176.00 66,957.90 70.00 - - 67,027.00 £3.203.00
Rates B taxes - 4,600.00 - - - 1,600.00 4,600.00
Travelling Expenses 76,765 .00 - 76,765.00
Office Exp 5,773.00 - 6,773.00
Out of Pocket Expenses . - -
Printing & Stationery Expenses 875.00 - 875.00

Utility Shifting Expenses 16.001,865.00 22,785,943.00 38,949.1956.00 53,252,283.00 114,987,422.00 130.989.227.00
693,149,459.80 219,708,285.00 441,154,381.00 811,307,405.00 70,983,846.00 2,143,153,937.00 1,836,303,376.80

Utility Shifting Revenue 16,001,865.00 22,785,943 00 38,849,196.00 53,352,283.00 114,987.422.00 130,589.287.00
Totat 677,147,594.80 219,708,285.00 418,368,438.00 772,358,209.00 517,731,563,00 2,628,166,495.00 2,705,314,085.80




